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ITEM 5. OTHER EVENTS AND REQUIRED FD DISCLOSURE.

Akorn, Inc. ("Akorn") is filing herewith as Exhibit 99.1 its press release,
dated September 25, 2003, announcing that it had entered into a Preferred Stock
and Note Purchase Agreement with a group of inside and outside investors,
including Dr. John Kapoor and Arjun Waney.

ITEM 7. FINANCIAL STATEMENTS, PRO FORMA FINANCIAL INFORMATION AND EXHIBITS.

(c) Exhibits. The following exhibit is filed with this report:

Exhibit No.      Description of Exhibit
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99.1             Press Release issued by Akorn, Inc., dated September 25, 2003.

99.2             Notice to Shareholders of Akorn, Inc., dated September 25, 2003.

                                   SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the
registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

                                         AKORN, INC

                                         BY:  /s/ ARTHUR S. PRZYBYL
                                              ---------------------
                                              Arthur S. Przybyl
                                              Chief Executive Officer

Date: September 29, 2003

EXHIBIT INDEX

Exhibit No.      Description of Exhibit
--------------   ------------------------

99.1             Press Release issued by Akorn, Inc., dated September 25, 2003.

99.2             Notice to Shareholders of Akorn, Inc., dated September 25, 2003.

Edgar Filing: AKORN INC - Form 8-K

2


