Edgar Filing: IDERA PHARMACEUTICALS, INC. - Form 8-K

IDERA PHARMACEUTICALS, INC.
Form 8-K
August 03, 2010

UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
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Item 1.01. Entry into a Material Definitive Agreement.

On August 2, 2010, Idera Pharmaceuticals, Inc. (the _Company ) entered into a placement agent agreement with
Rodman & Renshaw, LLC (the _Placement Agent ) relating to the Company s registered direct offering, issuance and
sale (the _Placement ) to institutional investors (the Purchasers ) of 4,071,005 units (the Units ) with each Unit consisting
of (i) one share of the Company s common stock, $0.001 par value per share (the__Common Stock ), and (ii) one warrant
to purchase 0.40 shares of Common Stock (the _Warrants ). The Warrants will be exercisable at any time during a
five-year term commencing at issuance, at an exercise price of $3.71 per share. The above description of the
placement agent agreement and the Warrants is qualified in its entirety by reference to the placement agent agreement
and the form of warrant, which are filed as Exhibits 1.1 and 4.1 hereto, respectively, and are incorporated herein by
reference.

In connection with the Placement, on August 2, 2010, the Company also entered into subscription agreements with
the Purchasers relating to the sale of the Units. The Purchasers have agreed to purchase the Units for a negotiated
price of $3.71 per Unit, which price was calculated based on the closing bid price of the Common Stock on the
Nasdaq Global Market on July 30, 2010. The above description of the subscription agreements is qualified in its
entirety by reference to the form of subscription agreement, which is filed as Exhibit 10.1 hereto and is incorporated
herein by reference.

The Units are being offered and sold pursuant to a prospectus dated August 31, 2007 and a prospectus supplement,
pursuant to the Company s previously effective shelf registration statement on Form S-3 (Registration
No. 333-145556).

The legal opinion and consent of Wilmer Cutler Pickering Hale and Dorr LLP relating to the offering, issuance and
sale of the Units is filed as Exhibit 5.1 hereto.

The gross proceeds from the sale of the Units, before deducting the Placement Agent s fees and other offering
expenses, will be $15,103,428.55. The Company s press release dated August 2, 2010 announcing its agreement to sell
the Units is filed as Exhibit 99.1 hereto and is incorporated herein by reference.

Item 9.01. Financial Statements and Exhibits.
(d) The following exhibits are furnished with this report on Form 8-K:

1.1 Placement Agent Agreement dated August 2, 2010, between Idera Pharmaceuticals, Inc. and Rodman &
Renshaw, LLC

4.1 Form of Warrant

5.1 Opinion of Wilmer Cutler Pickering Hale and Dorr LLLP

10.1 Form of Subscription Agreement

23.1 Consent of Wilmer Cutler Pickering Hale and Dorr LLP (contained in Exhibit 5.1 above)

99.1 Press Release dated August 2, 2010
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SIGNATURE
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to
be signed on its behalf by the undersigned hereunto duly authorized.

Idera Pharmaceuticals, Inc.

By: /s/ Louis J. Arcudi, III
Date: August 2, 2010 Louis J. Arcudi, 111
Chief Financial Officer, Treasurer and
Secretary
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EXHIBIT INDEX
Description

Placement Agent Agreement dated August 2, 2010, between Idera Pharmaceuticals, Inc. and Rodman
& Renshaw, LLC

Form of Warrant

Opinion of Wilmer Cutler Pickering Hale and Dorr LLP

Form of Subscription Agreement

Consent of Wilmer Cutler Pickering Hale and Dorr LLP (contained in Exhibit 5.1 above)

Press Release dated August 2, 2010



