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ITEM 7. FINANCIAL STATEMENTS AND EXHIBITS.
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2003
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ITEM 9. REGULATION FD

On February 27, 2003, LNR Property Corporation (the "Company") issued a
press release containing information about its earnings expectations for the
first fiscal quarter which ends on February 28, 2003. In addition, on February
28, 2003, the Company issued a press release announcing that it has agreed to
sell $200 million principal amount of its 5.5% Contingent Convertible Senior
Subordinated Notes due 2023 in a private placement for resale to qualified
institutional buyers. Copies of these press releases are filed as exhibits to
this Report.

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the
Registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

Dated: February 28, 2003

By: /s/ Shelly Rubin

Name: Shelly Rubin
Title: Chief Financial Officer
(Principal Financial Officer)
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