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Lloyds Banking Group plc hereby incorporates by reference the following exhibit to this report on Form 6-K into its
Registration Statement on Form F-3 (File Nos. 333-167844; 333-167844-01):
Exhibit Document

1 Capitalisation Table as at 31 December 2010
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By:

/s/ Tim J W Tookey

Name: Tim J W Tookey

Title:  Group Finance Director
Lloyds Banking Group plc
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Exhibit 1

Capitalisation
The following table shows the Group’s capitalisation and indebtedness on a consolidated basis in accordance with
IFRS as at 31 December 2010. In accordance with IFRS, certain preference shares are classified as debt and are

included in subordinated liabilities in the table below.

31 December

2010
(£m)
Capitalisation
Equity
Shareholders’ equity 43,725
Non-controlling interests 841
Total equity 44,566
Indebtedness
Subordinated liabilities 36,232
Debt securities
Debt securities in issue 228,866
Liabilities held at fair value through profit or loss (debt securities) 6,665
Total debt securities 235,531
Total indebtedness 271,763
Total capitalisation and indebtedness 316,329

Excluding indebtedness issued under government-guaranteed funding programs, none of the indebtedness set forth
above is guaranteed by persons other than members of the Group. As of 31 December 2010, all indebtedness was
unsecured except for £72.9 billion of securitisations and covered bonds.

The information in the table above does not reflect the redemption at maturity of £1.0 billion of subordinated
indebtedness since 31 December 2010. There have been no issuances of subordinated indebtedness since 31 December
2010. These transactions were undertaken in a number of currencies; for the purposes of this disclosure, the balances
have been translated to sterling at the rates used to translate assets and liabilities as at 31 December 2010.

Except as disclosed above, there has been no material change in the information set forth in the table above since 31
December 2010.



