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Indicate by check mark whether by furnishing the information contained in this Form, the registrant is also thereby
furnishing the information to the Commission pursuant to Rule 12g3-2(b) under the Securities Exchange Act of
1934.  Yes o  No þ

If “Yes” is marked, indicate below the file number assigned to the registrant in connection with Rule 12g3-2(b):
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The following are included in this report on Form 6-K:
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1. Press release
on  Hitachi
Communication
Technologies
and Alvarion to
Cooperate in
Developing
Mobile WIMAX
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August 7th, 2007 4
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.

            ALVARION LTD.

Date: August 8th, 2007                                                                                   By: /s/ Tali Mirsky                      
           Name: Tali Mirsky
                           Title:   VP, General Counsel and Corporate Secretary
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EXHIBIT 1
Contacts
Efrat Makov, CFO                                                         Claudia Gatlin, Investor Relations
+972-3-645-6252                                                            +212-830-9080
+760-517-3187                                                                claudia.gatlin@alvarion.com
Efrat.makov@alvarion.com

FOR IMMEDIATE RELEASE

Hitachi Communication Technologies and Alvarion to Cooperate
in Developing Mobile WiMAX System

Establishment of Strategic Partnership in Broadband Mobile Wireless
Access System

Hitachi Communication Technologies Ltd. with its headquarters in Shinagawa-ku, Tokyo, Japan, President & CEO
Eiji Aoki (“Hitachi Com”) and Alvarion Ltd. (NASDAQ: ALVR) with its headquarters in Tel Aviv, Israel, President &
CEO Tzvika Friedman (“Alvarion”) have agreed to develop Broadband  Mobile Wireless Access System using Mobile
WiMAX technology jointly in Japan and overseas market.
The Ministry of Internal Affairs and Communications has developed the license policy of 2.5 GHz band. WiMAX is
considered as the most likely candidate for Broadband Mobile Wireless Access Systems. To establish WiMAX
technology, the base station, which can transmit broadband data stably, and the mobile management technology,
which can realize seamless handover between base stations, are needed.
The main goal of this agreement is that Hitachi Com and Alvarion will develop total system solutions, combined with
the base station technology of Alvarion, which is globally a leading company in WiMAX and broadband wireless
systems, with the mobile gateway technology, construction and maintenance technology of Hitachi Com, which has
the rich experience of 3G Mobile Radio Network System.

Hitachi Com is in charge of developing ASN-GW, which has the following features:

(1)  The common platform architecture is applied from a small system to very large systems so that it can flexibly be
expanded along by the future traffic increase through separating protocol processor from traffic processor.

(2)  It has a non-stop configuration to realize the quality of carrier grade so that it can switch to the redundant system
without giving any impact to other equipment such as base stations and mobile stations through mirroring of
operation information and instantaneous transfer of IP addresses.

(3)  It has extremely high-speed packet processing performance through the use of high performance ASN-GW engine
of which capability is expected to be 10 (ten) times or more when compared with Hitachi Com’s current products.
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Alvarion is in charge of developing high performance macro/micro base stations, which have the following features.

(1)  The realization of the reduction in size and weight by function aggregation. (unified RF parts and digital
processing parts, 30% less power consumption and 50% less mass),  Reduction of installation work cost.

(2)  It is compatible with AAS and MIMO which are key features in the WiMAX ForumTM Wave 2 specifications. As
a result of combining MIMO and AAS together, effective cell design can be accomplished easier and both area
coverage and system capacity increase.

(3)  The realization of low power consumption in the RF portion with the advanced technologies such as DPD and
CFR.

Through the experiences of Hitachi Com, which has the fast hand over and mobile management technologies proven
in the 3G mobile communication market, and Alvarion, which has the wireless broadband technology from OFDMA
down acquired in the fixed WiMAX with high market shares in the world, they can realized new WiMAX system
which has the quality of career grade still maintaining WiFi-like easy deployment capability.
WiMAX is a broadband wireless standard which is based on the specifications 802.16 working group in IEEE
formulates. Its strong points are faster speed service at a lower price when compared with 3rd generation.  WiMAX
Forum, an industry group, formulates the specifications of the higher layer and authenticates equipment. Also,
Alvarion is playing a leading role from the early stage in WiMAX Forum and contributes substantially by
volunteering to be a chairman today in the most important Working Group.
Hitachi Com will aim for further global expansion in the next generation broadband wireless business through this
scheme.

About Hitachi Communication Technologies, Ltd.
Hitachi Communication Technologies, Ltd., headquartered in Tokyo, Japan, is a wholly owned subsidiary of Hitachi,
Ltd. (NYSE: HIT / TSE: 6501) Fiscal 2006 (ended March 31, 2007) sales totaled 103.6 billion yen ($878million). The
company develops, designs and manufactures a wide range of information and communication systems-related
products.  For more information, please visit the company's website at http://www.hitachi-com.com/.

About Alvarion

With more than 3 million units deployed in more than150 countries, Alvarion (www.alvarion.com) is the world’s
leading provider of innovative wireless broadband network solutions enabling Personal Broadband to improve
lifestyles and productivity with portable and mobile data, VoIP, video and other services.
Alvarion is leading the market to Open WiMAX solutions with the most extensive deployments and proven product
portfolio in the industry covering the full range of frequency bands with both fixed and mobile solutions. Alvarion’s
products enable the delivery of personal mobile broadband, business and residential broadband access,
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corporate VPNs, toll quality telephony, mobile base station feeding, hotspot coverage extension, community
interconnection, public safety communications, and mobile voice and data.
As a wireless broadband pioneer, Alvarion has been driving and delivering innovations for over 10 years from core
technology developments to creating and promoting industry standards. Leveraging its key roles in the IEEE and
HiperMAN standards committees and experience in deploying OFDM-based systems, the Company's prominent work
in the WiMAX Forum is focused on increasing the widespread adoption of standards-based products in the wireless
broadband market and leading the entire industry to Open WiMAX solutions.

This press release contains forward-looking statements within the meaning of the "safe harbor" provisions of the
Private Securities Litigation Reform Act of 1995. These statements are based on the current expectations or beliefs of
Alvarion’s management and are subject to a number of factors and uncertainties that could cause actual results to
differ materially from those described in the forward-looking statements. The following factors, among others, could
cause actual results to differ materially from those described in the forward-looking statements: the failure of the
market for WIMAX products to develop as anticipated; Alvarion’s inability to capture market share in the expected
growth of the WIMAX market as anticipated, due to, among other things, competitive reasons or failure to execute in
our sales, marketing or manufacturing objectives; inability to further identify, develop and achieve success for new
products, services and technologies; increased competition and its effect on pricing, spending, third-party
relationships and revenues; as well as the inability to establish and maintain relationships with commerce,
advertising, marketing, and technology providers and other risks detailed from time to time in the Company’s 20-F
Annual Report Risk Factors section as well as in other filings with the Securities and Exchange Commission.

Information set forth in this press release pertaining to third parties has not been independently verified by Alvarion
and is based solely on publicly available information or on information provided to Alvarion by such third parties for
inclusion in this press release. The web sites appearing in this press release are not and will not be included or
incorporated by reference in any filing made by Alvarion with the Securities and Exchange Commission, which this
press release will be a part of.

You may request Alvarion's future press releases or a complete Investor Kit by contacting Kika Stayerman,
kika.stayerman@alvarion.com or +972.3.767.4159.

e="font-size:10.0pt;">Broker Dealer

BD

Bank
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BK

Insurance Company

IC

Investment Company

IV

Investment Adviser

IA

Employee Benefit Plan, Pension Fund, or Endowment Fund

EP
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Parent Holding Company/Control Person

HC

Savings Association

SA

Church Plan

CP

Corporation

CO

Partnership
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PN

Individual

IN

Other

OO

Notes:

Attach as many copies of the second part of the cover page as are needed, one reporting person per page.

Filing persons may, in order to avoid unnecessary duplication, answer items on the schedules (Schedule 13D, 13G or 14D1) by appropriate cross
references to an item or items on the cover page(s).  This approach may only be used where the cover page item or items provide all the
disclosure required by the schedule item.  Moreover, such a use of a cover page item will result in the item becoming a part of the schedule and
accordingly being considered as �filed� for purposes of Section 18 of the Securities Exchange Act or otherwise subject to the liabilities of that
section of the Act.

Reporting persons may comply with their cover page filing requirements by filing either completed copies of the blank forms available from the
Commission, printed or typed facsimiles, or computer printed facsimiles, provided the documents filed have identical formats to the forms
prescribed in the Commission�s regulations and meet existing Securities Exchange Act rules as to such matters as clarity and size (Securities
Exchange Act Rule 12b-12).

SPECIAL INSTRUCTIONS FOR COMPLYING WITH SCHEDULE 13G

Under Sections 13(d), 13(g), and 23 of the Securities Exchange Act of 1934 and the rules and regulations thereunder, the Commission is
authorized to solicit the information required to be supplied by this schedule by certain security holders of certain issuers.

3
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Disclosure of the information specified in this schedule is mandatory, except for I.R.S. identification numbers, disclosure of which is voluntary. 
The information will be used for the primary purpose of determining and disclosing the holdings of certain beneficial owners of certain equity
securities.  This statement will be made a matter of public record.  Therefore, any information given will be available for inspection by any
member of the public.

Because of the public nature of the information, the Commission can use it for a variety of purposes, including referral to other governmental
authorities or securities self-regulatory organizations for investigatory purposes or in connection with litigation involving  the Federal securities
laws or other civil, criminal or regulatory statutes or provisions.  I.R.S. identification numbers, if furnished, will assist the Commission in
identifying security holders and, therefore, in promptly processing statements of beneficial ownership of securities.

Failure to disclose the information requested by this schedule, except for I.R.S. identification numbers, may result in civil or criminal action
against the persons involved for violation of the Federal securities laws and rules promulgated thereunder.

GENERAL INSTRUCTIONS

A. Statements filed pursuant to Rule 13d-1(b) containing the information required by this schedule shall be filed not later than February 14
following the calendar year covered by the statement or within the time specified in Rules 13d-1(b)(2) and 13d-2(c).  Statements filed pursuant
to Rule 13d-1(c) shall be filed within the time specified in Rules 13d-1(c), 13d-2(b) and 13d-2(d).  Statements filed pursuant to Rule 13d-1(d)
shall be filed not later than February 14 following the calendar year covered by the statement pursuant to Rules 13d-1(d) and 13d-2(b).

B. Information contained in a form which is required to be filed by rules under section 13(f) (15 U.S.C. 78m(f)) for the same calendar
year as that covered by a statement on this schedule may be incorporated by reference in response to any of the items of this schedule.  If such
information is incorporated by reference in this schedule, copies of the relevant pages of such form shall be filed as an exhibit to this schedule.

C. The item numbers and captions of the items shall be included but the text of the items is to be omitted.  The answers to the items shall
be so prepared as to indicate clearly the coverage of the items without referring to the text of the items.  Answer every item.  IF an item is
inapplicable or the answer is in the negative, so state.

Item 1

(a) Name of Issuer

        Ratexchange Corporation

(b) Address of Issuer�s Principal Executive Offices

        100 Pine Street, Suite 500

        San Francisco, CA 94111

Item 2

(a) Name of Person Filing

        Sanjay Haridas Lillaney

(b) Address of Principal Business Office, or, if none, Residence

        350 California Street, Suite 1780

        San Francisco, CA 94104
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(c) Citizenship

        India

(d) Title of Class of Securities

        Common Stock, $0.0001 par value

(e) CUSIP Number

        754091106

4
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Item 3.  If this statement is filed pursuant to §§240.13d-1(b) or 240.13d-2(b) or (c), check whether the person filing is a:

(a) o      Broker or dealer registered under section 15 of the Act (15 U.S.C. 78o).

(b) o      Bank as defined in section 3(a)(6) of the Act (15 U.S.C. 78c).

(c) o      Insurance company as defined in section 3(a)(19) of the Act (15 U.S.C. 78c).

(d) o      Investment company registered under section 8 of the Investment Company Act of 1940 (15 U.S.C. 80a-8).

(e) o      An investment adviser in accordance with §240.13d-1(b)(1)(ii)(E);

(f) o      An employee benefit plan or endowment fund in accordance with §240.13d-1(b)(1)(ii)(F);

(g) o      A parent holding company or control person in accordance with § 240.13d-1(b)(1)(ii)(G);

(h) o      A savings associations as defined in Section 3(b) of the Federal Deposit Insurance Act (12 U.S.C. 1813);

(i) o      A church plan that is excluded from the definition of an investment company under section 3(c)(14) of the Investment Company
Act of 1940 (15 U.S.C. 80a-3);

(j) o      Group, in accordance with §240.13d-1(b)(1)(ii)(J).

Item 4.  Ownership.

Provide the following information regarding the aggregate number and percentage of the class of securities of the issuer identified in Item 1.

(a) Amount beneficially owned:

        681,876.

(b) Percent of class:

        3.3%.

(c) Number of shares as to which the person has:

(i) Sole power to vote or to direct the vote  681,876.

(ii) Shared power to vote or to direct the vote 681,876.

(iii) Sole power to dispose or to direct the disposition of 681,876.

(iv) Shared power to dispose or to direct the disposition of 681,876.

Instruction.  For computations regarding securities which represent a right to acquire an underlying security see §240.13d-3(d)(1).

Item 5.  Ownership of Five Percent or Less of a Class
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If this statement is being filed to report the fact that as of the date hereof the reporting person has ceased to be the beneficial owner of more than
five percent of the class of securities, check the following ý.

Instruction:  Dissolution of a group requires a response to this item.

Item 6.  Ownership of More than Five Percent on Behalf of Another Person.

If any other person is known to have the right to receive or the power to direct the receipt of dividends from, or the proceeds from the sale of,
such securities, a statement to that effect should be included in response to this item and, if such interest relates to more than five percent of the
class, such person should be identified.  A listing of the shareholders of an investment company registered under the Investment Company Act of
1940 or the beneficiaries of employee benefit plan, pension fund or endowment fund is not required.

5
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Item 7.  Identification and Classification of the Subsidiary Which Acquired the Security Being Reported on By the Parent Holding
Company

If a parent holding company has filed this schedule, pursuant to Rule 13d�1(b)(ii)(G), so indicate under Item 3(g) and attach an exhibit stating the
identity and the Item 3 classification of the relevant subsidiary.  If a parent holding company has filed this schedule pursuant to Rule 13d�1(c) or
Rule 13d�1(d), attach an exhibit stating the identification of the relevant subsidiary.

Item 8.  Identification and Classification of Members of the Group

If a group has filed this schedule pursuant to §240.13d�1(b)(1)(ii)(J), so indicate under Item 3(j) and attach an exhibit stating the identity and
Item 3 classification of each member of the group.  If a group has filed this schedule pursuant to §240.13d�1(c) or §240.13d�1(d), attach an exhibit
stating the identity of each member of the group.

Item 9.  Notice of Dissolution of Group

Notice of dissolution of a group may be furnished as an exhibit stating the date of the dissolution and that all further filings with respect to
transactions in the security reported on will be filed, if required, by members of the group, in their individual capacity.  See Item 5.

Item 10.  Certification

(a) The following certification shall be included if the statement is filed pursuant to §240.13d-1(b):

By signing below I certify that, to the best of my knowledge and belief, the securities referred to above were acquired and are held in the
ordinary course of business and were not acquired and are not held for the purpose of or with the effect of changing or influencing the control of
the issuer of the securities and were not acquired and are not held in connection with or as a participant in any transaction having that purpose or
effect.

(b) The following certification shall be included if the statement is filed pursuant to §240.13d-1(c):

By signing below I certify that, to the best of my knowledge and belief, the securities referred to above were not acquired and are not held for
the purpose of or with the effect of changing or influencing the control of the issuer of the securities and were not acquired and are not held in
connection with or as a participant in any transaction having that purpose or effect.

SIGNATURE

After reasonable inquiry and to the best of my knowledge and belief, I certify that the information set forth in this statement is true, complete
and correct.

July 18, 2002
Date

/s/ Sanjay Lillaney
Signature

Sanjay Lillaney/Individual
Name/Title

The original statement shall be signed by each person on whose behalf the statement is filed or his authorized representative.  If the statement is
signed on behalf of a person by his authorized representative other than an executive officer or general partner of the filing person, evidence of
the representative�s authority to sign on behalf of such person shall be filed with the statement, provided, however, that a power of attorney for
this purpose which is already on file with the Commission may be incorporated by reference.  The name and any title of each person who signs
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the statement shall be typed or printed beneath his signature.

NOTE:  Schedules filed in paper format shall include a signed original and five copies of the schedule, including all exhibits.  See §240.13d�7 for
other parties for whom copies are to be sent.

Attention:  Intentional misstatements or omissions of fact constitute Federal criminal violations (See 18 U.S.C. 1001)

6
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