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                        MER Telemanagement Solutions Ltd.

On October 2, 2008, the Company announced a private placement of 263,388 of its
ordinary shares at a price of $1.139 per share, or aggregate proceeds of
$300,000, pursuant to an agreement dated as of September 28, 2008 with three of
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its principal shareholders, two of whom are also directors of the Company, and
its chief executive officer. The price per share is equal to the average closing
price of an ordinary share of the Company on the NASDAQ Capital Market during
the 30 trading days prior to September 28, 2008. One of the investors failed to
promptly close on his investment and as a result, the Company raised aggregate
proceeds of $250,000 and issued 219,490 of its ordinary shares.

                                    SIGNATURE

         Pursuant to the requirements of the Securities Exchange Act of 1934,
the registrant has duly caused this report to be signed on its behalf by the
undersigned, thereunto duly authorized.

                                            MER TELEMANAGEMENT SOLUTIONS LTD.
                                                    (Registrant)

                                            By: /s/Eytan Bar
                                                ------------
                                                Eytan Bar
                                                Chief Executive Officer

Date:  October 6, 2008
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