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Item 2.06 Material Impairments

On December 31, 2010, the Company concluded that it would recognize an impairment charge that is considered
material due to a loss incurred on the sale of Milford Marketplace located in Milford, CT, and the conveyance of
ownership interest in Phase I of Settlers Ridge located in Pittsburgh, PA. The transaction was to also include a third
shopping center property, which if included, would have reduced the impairment charge to an amount that would not
have been considered material. It was determined on December 31, 2010, that the sale of the third property would not
close as anticipated, and therefore, the impairment charge would be larger than originally expected. The impairment
charge resulting from the transaction described above for the two properties is estimated to be approximately $11.5
million. Approximately $1.0 million of the impairment charge represents the maximum amount that may be
recognized for items that could result in future cash expenditures.

Item 7.01 Regulation FD Disclosure

On January 6, 2011, the Company issued a press release announcing updates on certain transaction activity pertaining
to the Company’s fourth quarter 2010, including the information provided in Item 2.06 herein. The Company’s press
release is attached hereto as Exhibit 99.1, which is incorporated by reference into this Item 7.01.

Item 9.01 Financial Statements and Exhibits

(a)           Financial Statements of Businesses Acquired

Not applicable

(b)           Pro Forma Financial Information

Not applicable

(c)           Exhibits

Exhibit
Number Description
   99.1 Press Release – CBL Closes Community Center Transactions and Provides

Transaction Activity Update
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SIGNATURE

     Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to
be signed on its behalf by the undersigned hereunto duly authorized.

CBL &
ASSOCIATES
PROPERTIES, INC.

/s/ John N. Foy
John N. Foy

Vice Chairman,
Chief Financial
Officer, Treasurer
and Secretary

Date: January 6, 2011
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