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following provisions (see General Instruction A.2. below):

[ ] Written communications pursuant to Rule 425 under the Securities Act
(17 CFR 230.425)

[ 1] Soliciting material pursuant to Rule 14a-12 under the Exchange Act
(17 CFR 240.14a-12)
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Item 8.01 Other Events
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On August 10, 2005, CBL & Associates Properties, Inc. (the "Company")
announced that it has closed the previously announced transactions involving the
sale of its 8.4% equity interest in and management and advisory contracts with
Galileo America, LLC ("Galileo"), a joint venture between the Company and
Galileo America Inc. The Company's management and advisory contracts with
Galileo have been purchased by New Plan Excel Realty Trust, Inc., a shopping
center REIT. Galileo has purchased the Company's equity interest in the joint
venture.

The Company's press release announcing the closings of these
transactions is attached as Exhibit 99.1.

Item 9.01 Financial Statements and Exhibits
(a) Financial Statements of Businesses Acquired
Not applicable
(b) Pro Forma Financial Information
Not applicable
(c) Exhibits
99.1 Press Release - CBL & Associates Properties Closes Sale Of

Joint Venture Interest And Management And Advisory Contracts
With Galileo America
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