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Item 1.02 Termination of a Material Definitive Agreement and Item 2.04 Triggering Events That Accelerate or
Increase a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement

On March 26, 2007, Horizon Bancorp (“Horizon”), through Horizon Statutory Trust I (“HSTI”), redeemed $12 million of
its Floating Rate Capital Securities (‘“Preferred Securities”) and Horizon redeemed all of the related Floating Rate Junior
Subordinated Deferrable Interest Debentures due 2032 (the “Debentures”). The intent to make this redemption was
initially announced in an 8-K filing on December 21, 2006.

The redemption price for the Debentures was 100% of the aggregate $12,372,000 outstanding principal amount of the
Debentures, plus $277,306.94 of accrued interest thereon. The Debenture redemption proceeds were used by HSTI to
redeem all of its $12 million outstanding Preferred Securities and $372 thousand in Common Securities and to pay the
accrued interest on those securities.

The redemption of the Debentures, Preferred Securities and Common Securities will result in (i) the dissolution of
HSTTI upon the filing of a certificate of cancellation with the Secretary of State of Connecticut by the institutional
trustee of the Trust (the “Trustee”) in accordance with the Amended and Restated Declaration of Trust dated as of
March 26, 2002 (the “Declaration of Trust”), and (i1) the termination of the Declaration of Trust, the Indenture between
Horizon and the Trustee, dated as of March 26, 2002 (the “Indenture”), and the Guarantee Agreement between the
Company and the Trustee, dated as of March 26, 2002 (the “Guarantee”), each in accordance with the terms thereof.

The redemption was funded with the proceeds from the issuance of $12 million in new floating rate trust preferred
securities issued on December 15, 2006. Tier 1 regulatory capital for Horizon will not be negatively affected by these
transactions, and Horizon estimates that the combined effect of the redemption and new issuance of these trust
preferred securities will reduce interest expense by $180 thousand in 2007 and by $234 thousand each year thereafter
through 2011.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be
signed on its behalf by the undersigned hereto duly authorized.

Date: March 27, 2007 Horizon Bancorp

By: /s/ James H. Foglesong
James H. Foglesong, Chief Financial Officer



