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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 8-K

CURRENT REPORT

Pursuant to Section 13 or 15(d) of the
Securities Exchange Act of 1934

Date of Report (Date of earliest event reported): February 25, 2019
_________________________ 

SERITAGE GROWTH PROPERTIES
(Exact Name of Registrant as Specified in Its Charter)

Maryland 001-37420 38-3976287

(State or Other Jurisdiction of Incorporation)
(Commission
File
Number)

(I.R.S. Employer Identification No.)

500 Fifth Avenue, Suite 1530
New York, New York

10110

(Address of principal executive offices) (Zip code)

Registrant’s telephone number, including area code: (212) 355-7800

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of
the registrant under any of the following provisions (see General Instruction A.2. below):

☐Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
☐Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
☐Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
☐Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities
Act of 1933 (§230.405 of this chapter) or Rule 12b-2 of the Securities Exchange Act of 1934 (§240.12b-2 of this
chapter).

Emerging growth company ☐

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition
period for complying with any new or revised financial accounting standards provided pursuant to Section 13(a) of the
Exchange Act.   ☐                               
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Item 8.01.   Other Events.

On February 25, 2019, Seritage Growth Properties (the “Company”) announced that its Board of Trustees declared a
cash dividend of $0.25 per Class A and Class C common share for the first quarter of 2019.  The common dividend
will be paid on April 11, 2019 to Class A and Class C shareholders of record on March 29, 2019.

The Company also announced today that its Board of Trustees does not currently expect to declare additional
dividends on the Company’s Class A and Class C common shares for the remainder of 2019, based on its assessment
of the Company’s investment opportunities and its expectations of taxable income for the year.  The Company’s Board
of Trustees will reevaluate this position at the end of 2019, as necessary, to ensure that the Company meets its
distribution requirements as a REIT.

The Company also announced today that its Board of Trustees has declared a cash dividend of $0.4375 per share of its
7.00% Series A Cumulative Redeemable Preferred Shares.  The preferred dividend will be paid on April 15, 2019 to
holders of record on March 29, 2019.  The Company’s Board of Trustees expects that cash dividends for its preferred
shares will continue to be paid each quarter.

A copy of the press release issued by the Company on February 25, 2019 is filed herewith as Exhibit 99.1 and is
incorporated in this Item 8.01 by reference.

Cautionary Note Regarding Forward-Looking Statements
This Current Report on Form 8-K contains forward-looking statements within the meaning of the federal securities
laws. Forward-looking statements relate to expectations, beliefs, projections, future plans and strategies, anticipated
events or trends and similar expressions concerning matters that are not historical facts. In some cases, you can
identify forward-looking statements by the use of forward-looking terminology such as “may,” “will,” “should,” “expects,”
“intends,” “plans,” “anticipates,” “believes,” “estimates,” “predicts,” or “potential” or the negative of these words and phrases or
similar words or phrases that are predictions of or indicate future events or trends and that do not relate solely to
historical matters. Forward-looking statements involve known and unknown risks, uncertainties, assumptions and
contingencies, many of which are beyond the Company’s control, which may cause actual results to differ significantly
from those expressed in any forward-looking statement. Factors that could cause or contribute to such differences
include, but are not limited to: our material exposure to Sears Holdings and the effects of its recently announced
bankruptcy filing; Sears Holdings’ termination and other rights under its master lease with us; competition in the real
estate and retail industries; risks relating to our recapture and redevelopment activities; contingencies to the
commencement of rent under leases; the terms of our indebtedness; restrictions with which we are required to comply
in order to maintain REIT status and other legal requirements to which we are subject; failure to achieve expected
occupancy and/or rent levels within the projected time frame or at all; and our relatively limited history as an
operating company.  For additional discussion of these and other applicable risks, assumptions and uncertainties, see
the “Risk Factors” and forward-looking statement disclosure contained in our filings with the Securities and Exchange
Commission, including the risk factors relating to Sears Holdings.  While we believe that our forecasts and
assumptions are reasonable, we caution that actual results may differ materially.  We intend the forward-looking
statements to speak only as of the time made and do not undertake to update or revise them as more information
becomes available, except as required by law.

Item 9.01.  Financial Statements and Exhibits

(d) Exhibits

99.1 Press Release dated February 25, 2019
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

SERITAGE GROWTH PROPERTIES

By:/s/ Matthew Fernand
Name:Matthew Fernand

Title: Executive Vice President, General
Counsel & Secretary

Date: February 25, 2019
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