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Greene County Bancorp, Inc.
Consolidated Statements of Financial Condition

As of March 31, 2005 (unaudited) and June 30, 2004

ASSETS
March 31,

2005
June 30,

2004
Cash and due from banks $ 13,707,779 $ 12,928,596
Federal funds sold 5,167,839 8,489,142
Total cash and cash equivalents 18,875,618 21,417,738

Investment securities, at fair value 105,683,228 104,833,862
Federal Home Loan Bank stock, at cost 1,729,300 1,729,300

Loans 158,743,322 150,463,812
Less: Allowance for loan losses (1,240,222) (1,241,091)
Unearned origination fees and costs, net (201,378) (285,295)
Net loans receivable 157,301,722 148,937,426

Premises and equipment 7,228,754 5,335,287
Accrued interest receivable 1,592,085 1,553,272
Prepaid expenses and other assets 881,652 674,600
Other real estate owned --- 97,689
Total assets $ 293,292,359 $ 284,579,174

LIABILITIES AND SHAREHOLDERS� EQUITY
Noninterest bearing deposits $ 38,152,913 $ 35,644,563
Interest bearing deposits 215,046,574 208,073,613
Total deposits 253,199,487 243,718,176

Borrowings from FHLB 7,500,000 10,000,000
Accrued expenses and other liabilities 1,108,603 942,927
Accrued income taxes --- 92,259
Total liabilities 261,808,090 254,753,362

Shareholders� equity
Preferred stock,
Authorized 1,000,000 shares at March 31, 2005 and June 30, 2004; --- ---
Common stock, par value $.10 per share;
Authorized:12,000,000 shares at March 31, 2005 and June 30, 2004;
Issued: 2,152,835 shares at March 31, 2005 and June 30, 2004;
Outstanding: 2,064,703 shares at March 31, 2005
and 2,054,203 shares at June 30, 2004; 215,284 215,284
Additional paid-in capital 10,213,526 10,151,621
Retained earnings 22,510,181 21,002,589
Accumulated other comprehensive income (297,827) (183,422)
Less: Treasury stock (shares at cost) 88,132 shares at March 31, 2005,
and 98,632 shares at June 30, 2004 (944,372) (1,056,906)
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Unearned stock-based compensation --- (39,319)
Unearned ESOP shares (at cost) 25,601 at March 31, 2005,
and 33,038 at June 30, 2004 (212,523) (264,035)
Total shareholders� equity 31,484,269 29,825,812
Total liabilities and shareholders� equity $ 293,292,359 $ 284,579,174

See notes to consolidated financial statements.
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Greene County Bancorp, Inc.
Consolidated Statements of Income

For the Nine Months Ended March 31, 2005 and 2004
(Unaudited)

2005 2004
Interest income:
Loans $ 7,460,055 $ 7,066,084
Investment securities 670,635 905,349
Mortgage-backed securities 1,548,223 1,468,144
Tax free securities 665,750 494,390
Interest bearing deposits and federal funds sold 178,257 81,929
Total interest income 10,522,920 10,015,896

Interest expense:
Interest on deposits 2,106,051 2,177,250
Interest on borrowings 295,253 367,333
Total interest expense 2,401,304 2,544,583

Net interest income 8,121,616 7,471,313

Less: Provision for loan losses 70,503 75,000

Net interest income after provision for loan losses 8,051,113 7,396,313

Noninterest income:
Service charges on deposit accounts 1,260,078 1,284,615
Other operating income 742,228 750,349
Total noninterest income 2,002,306 2,034,964
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