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Item 1. Schedule of Investments

Portfolio of Investments (Unaudited)
Nuveen Insured California Dividend Advantage Municipal Fund (NKL)
May 31, 2008

Principal Optional Call
Amount (000) Description (1) Provisions (2) Ratings (3) Value
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Consumer Staples � 3.7% (2.5% of Total Investments)
$      14,155 Golden State Tobacco Securitization Corporation, California, Enhanced Tobacco Settlement 6/22 at 100.00 BBB  $ 8,427,462

Asset-Backed Bonds, Series 2007A-2, 0.000%, 6/01/37

Education and Civic Organizations � 4.8% (3.2% of Total Investments)
1,675 California Educational Facilities Authority, Revenue Bonds, University of San Diego, Series 10/12 at 100.00 A2 1,711,967

2002A, 5.250%, 10/01/30
9,000 California State University, Systemwide Revenue Bonds, Series 2002A, 5.125%, 11/01/26 � 11/12 at 100.00 AAA 9,159,660

AMBAC Insured

10,675 Total Education and Civic Organizations 10,871,627

Health Care � 6.6% (4.4% of Total Investments)
5,000 ABAG Finance Authority for Non-Profit Corporations, California, Cal-Mortgage Insured Revenue 4/12 at 100.00 A+ 5,128,400

Bonds, Sansum-Santa Barbara Medical Foundation Clinic, Series 2002A, 5.600%, 4/01/26
5,000 California Health Facilities Financing Authority, Revenue Bonds, Kaiser Permanante System, 3/16 at 100.00 A+ 4,907,700

Series 2006, 5.250%, 3/01/45
2,815 California Health Facilities Financing Authority, Revenue Bonds, Lucile Salter Packard 8/13 at 100.00 AAA 2,939,282

Children�s Hospital, Series 2003C, 5.000%, 8/15/20 � AMBAC Insured
1,748 California Statewide Communities Development Authority, Revenue Bonds, Saint Joseph Health 7/18 at 100.00 AAA 1,947,379

System, Trust 2554, 15.140%, 7/01/47 � FSA Insured (IF)

14,563 Total Health Care 14,922,761

Housing/Multifamily � 1.3% (0.8% of Total Investments)
1,000 California Statewide Community Development Authority, Student Housing Revenue Bonds, 8/12 at 100.00 N/R 948,520

EAH-Irvine East Campus Apartments, LLC Project, Series 2002A, 5.500%, 8/01/22 � ACA Insured
1,905 Los Angeles, California, GNMA Mortgage-Backed Securities Program Multifamily Housing Revenue 7/11 at 102.00 AAA 1,931,175

Bonds, Park Plaza West Senior Apartments, Series 2001B, 5.300%, 1/20/21 (Alternative
Minimum Tax)

2,905 Total Housing/Multifamily 2,879,695

Housing/Single Family � 0.2% (0.2% of Total Investments)
505 California Housing Finance Agency, Home Mortgage Revenue Bonds, Series 2006H, 5.750%, 2/16 at 100.00 Aa2 513,878

8/01/30 � FGIC Insured (Alternative Minimum Tax)

Industrials � 1.3% (0.8% of Total Investments)
3,000 California Pollution Control Financing Authority, Solid Waste Disposal Revenue Bonds, Republic No Opt. Call BBB+ 2,902,410

Services Inc., Series 2002C, 5.250%, 6/01/23 (Mandatory put 12/01/17) (Alternative Minimum Tax)

Long-Term Care � 1.3% (0.9% of Total Investments)
3,000 ABAG Finance Authority for Non-Profit Corporations, California, Insured Senior Living Revenue 11/12 at 100.00 A+ 3,057,210

Bonds, Odd Fellows Home of California, Series 2003A, 5.200%, 11/15/22

Tax Obligation/General � 25.8% (17.1% of Total Investments)
5,920 Cajon Valley Union School District, San Diego County, California, General Obligation Bonds, 8/10 at 102.00 AAA 5,992,638
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Series 2002B, 5.125%, 8/01/32 � MBIA Insured
2,900 California, General Obligation Bonds, Series 2003, 5.000%, 2/01/21 8/13 at 100.00 A+ 3,003,762
8,250 California, General Obligation Refunding Bonds, Series 2002, 5.000%, 2/01/22 � MBIA Insured 2/12 at 100.00 AAA 8,421,188

230 El Monte Union High School District, Los Angeles County, California, General Obligation Bonds, 6/13 at 100.00 AAA 235,929
Series 2003A, 5.000%, 6/01/28 � FSA Insured

1,365 Fontana Unified School District, San Bernardino County, California, General Obligation Bonds, 8/18 at 100.00 AAA 1,755,800
Trust 2668, 15.350%, 8/01/28 � FSA Insured (IF)

10,000 Fremont Unified School District, Alameda County, California, General Obligation Bonds, Series 8/12 at 101.00 Aa3 10,278,800
2002A, 5.000%, 8/01/25 � FGIC Insured

1,000 Los Rios Community College District, Sacramento, El Dorado and Yolo Counties, California, 8/14 at 102.00 AAA 1,047,730
General Obligation Bonds, Series 2006C, 5.000%, 8/01/25 � FSA Insured

1,500 Madera Unified School District, Madera County, California, General Obligation Bonds, Series 8/12 at 100.00 AAA 1,529,850
2002, 5.000%, 8/01/28 � FSA Insured

2,000 Murrieta Valley Unified School District, Riverside County, California, General Obligation 9/17 at 100.00 AAA 1,964,000
Bonds, Series 2007, 4.500%, 9/01/30 � FSA Insured

2,500 Oakland Unified School District, Alameda County, California, General Obligation Bonds, Series 8/12 at 100.00 BBB+ 2,543,100
2002, 5.250%, 8/01/21 � FGIC Insured

375 Roseville Joint Union High School District, Placer County, California, General Obligation 8/15 at 100.00 AA� 386,591
Bonds, Series 2006B, 5.000%, 8/01/27 � FGIC Insured

3,250 San Diego Unified School District, San Diego County, California, General Obligation Bonds, 7/11 at 102.00 AAA 3,521,570
Election of 1998, Series 2001C, 5.000%, 7/01/22 � FSA Insured

3,500 San Mateo County Community College District, California, General Obligation Bonds, Series 9/12 at 100.00 Aa1 3,585,855
2002A, 5.000%, 9/01/26 � FGIC Insured

10,000 Vista Unified School District, San Diego County, California, General Obligation Bonds, Series 8/12 at 100.00 AAA 10,442,499
2002A, 5.000%, 8/01/23 � FSA Insured

3,905 West Kern Community College District, California, General Obligation Bonds, Election 2004, 11/17 at 100.00 A 3,919,409
Series 2007C, 5.000%, 10/01/32 � XLCA Insured

56,695 Total Tax Obligation/General 58,628,721

Tax Obligation/Limited � 50.4% (33.5% of Total Investments)
1,450 Baldwin Park Public Financing Authority, California, Sales Tax and Tax Allocation Bonds, 8/13 at 102.00 BBB 1,511,930

Puente Merced Redevelopment Project, Series 2003, 5.250%, 8/01/21
6,895 Brea and Olinda Unified School District, Orange County, California, Certificates of 8/11 at 101.00 AAA 7,170,593

Participation Refunding, Series 2002A, 5.125%, 8/01/26 � FSA Insured
2,200 California Infrastructure Economic Development Bank, Los Angeles County, Revenue Bonds, 9/13 at 101.00 AAA 2,260,434

Department of Public Social Services, Series 2003, 5.000%, 9/01/28 � AMBAC Insured
3,100 California State Public Works Board, Lease Revenue Bonds, Department of Health Services, 11/15 at 100.00 A 3,103,689

Richmond Lab, Series 2005B, 5.000%, 11/01/30 � XLCA Insured
465 Capistrano Unified School District, Orange County, California, Special Tax Bonds, Community 9/15 at 100.00 Baa3 468,622

Facilities District, Series 2005, 5.000%, 9/01/24 � FGIC Insured
1,400 Chino Redevelopment Agency, California, Merged Chino Redevelopment Project Area Tax Allocation 9/16 at 101.00 AAA 1,382,682

Bonds, Series 2006, 5.000%, 9/01/38 � AMBAC Insured
7,035 Corona-Norco Unified School District, Riverside County, California, Special Tax Bonds, 9/13 at 100.00 AAA 7,200,745

Community Facilities District 98-1, Series 2003, 5.000%, 9/01/28 � MBIA Insured
3,145 Culver City Redevelopment Agency, California, Tax Allocation Revenue Bonds, Redevelopment 5/11 at 101.00 AAA 3,245,451

Project, Series 2002A, 5.125%, 11/01/25 � MBIA Insured
8,720 El Monte, California, Senior Lien Certificates of Participation, Department of Public Services 1/11 at 100.00 AAA 8,822,896
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Facility Phase II, Series 2001, 5.000%, 1/01/21 � AMBAC Insured
4,000 Folsom Public Financing Authority, California, Special Tax Revenue Bonds, Series 2004A, 9/12 at 102.00 AAA 4,090,160

5.000%, 9/01/21 � AMBAC Insured
4,985 Golden State Tobacco Securitization Corporation, California, Enhanced Tobacco Settlement 6/15 at 100.00 AAA 5,480,858

Revenue Bonds, Drivers Trust 2091, 11.873%, 6/01/45 � AGC Insured (IF)
8,780 Golden State Tobacco Securitization Corporation, California, Tobacco Settlement Asset-Backed 6/15 at 100.00 Aaa 8,471,910

Revenue Bonds, Series 2005A, 5.000%, 6/01/45 � AMBAC Insured
1,300 Hesperia Public Financing Authority, California, Redevelopment and Housing Projects Tax 9/17 at 100.00 A3 1,231,165

Allocation Bonds, Series 2007A, 5.000%, 9/01/37 � XLCA Insured
2,115 Inglewood Redevelopment Agency, California, Tax Allocation Refunding Bonds, Merged Area No Opt. Call AAA 2,269,247

Redevelopment Project, Series 1998A, 5.250%, 5/01/23 � AMBAC Insured
3,500 La Quinta Redevelopment Agency, California, Tax Allocation Bonds, Redevelopment Project Area 1, 9/11 at 102.00 AAA 3,529,540

Series 2001, 5.100%, 9/01/31 � AMBAC Insured
3,400 La Quinta Redevelopment Agency, California, Tax Allocation Bonds, Redevelopment Project Area 1, 9/12 at 102.00 AAA 3,515,872

Series 2002, 5.000%, 9/01/22 � AMBAC Insured
845 Los Angeles Community Redevelopment Agency, California, Lease Revenue Bonds, Manchester Social 9/15 at 100.00 Aaa 843,648

Services Project, Series 2005, 5.000%, 9/01/37 � AMBAC Insured
4,690 Los Angeles County Metropolitan Transportation Authority, California, Proposition C Second 7/08 at 101.00 AAA 4,740,933

Senior Lien Sales Tax Revenue Refunding Bonds, Series 1998A, 5.000%, 7/01/23 � AMBAC Insured
1,460 Los Angeles, California, Certificates of Participation, Municipal Improvement Corporation, 6/13 at 100.00 AAA 1,476,732

Series 2003AW, 5.000%, 6/01/33 � AMBAC Insured
7,000 Los Angeles, California, Certificates of Participation, Series 2002, 5.200%, 4/01/27 � 4/12 at 100.00 AAA 7,224,910

AMBAC Insured
8,470 Ontario Redevelopment Financing Authority, California, Lease Revenue Bonds, Capital Projects, 8/11 at 101.00 AAA 8,657,865

Series 2001, 5.200%, 8/01/29 � AMBAC Insured
5,000 Palm Desert Financing Authority, California, Tax Allocation Revenue Refunding Bonds, Project 4/12 at 102.00 AAA 5,139,700

Area 1, Series 2002, 5.000%, 4/01/25 � MBIA Insured
3,000 Puerto Rico Highway and Transportation Authority, Highway Revenue Bonds, Series 2007N, 5.250%, No Opt. Call BBB+ 3,011,310

7/01/39 � FGIC Insured
405 Rialto Redevelopment Agency, California, Tax Allocation Bonds, Merged Project Area, Series 9/15 at 100.00 A� 403,773

2005A, 5.000%, 9/01/35 � XLCA Insured
4,475 Riverside County, California, Asset Leasing Corporate Leasehold Revenue Bonds, Riverside 6/12 at 101.00 AAA 4,619,990

County Hospital Project, Series 1997B, 5.000%, 6/01/19 � MBIA Insured
505 Roseville, California, Certificates of Participation, Public Facilities, Series 2003A, 5.000%, 8/13 at 100.00 AAA 512,545

8/01/25 � AMBAC Insured
3,175 San Buenaventura, California, Certificates of Participation, Series 2001C, 5.250%, 2/01/31 � 2/11 at 101.00 AAA 3,199,575

AMBAC Insured
3,730 San Diego Redevelopment Agency, California, Subordinate Lien Tax Increment and Parking Revenue 9/09 at 101.00 Baa2 3,739,623

Bonds, Centre City Project, Series 2003B, 5.250%, 9/01/26
4,000 San Jose Financing Authority, California, Lease Revenue Refunding Bonds, Convention Center 9/11 at 100.00 AAA 4,160,880

Project, Series 2001F, 5.000%, 9/01/19 � MBIA Insured
1,000 San Jose Redevelopment Agency, California, Tax Allocation Bonds, Merged Project Area, Series 8/15 at 100.00 AAA 1,017,410

2005A, 5.000%, 8/01/28 � MBIA Insured
2,160 Temecula Redevelopment Agency, California, Tax Allocation Revenue Bonds, Redevelopment Project 1, 8/08 at 102.00 AAA 2,206,872

Series 2002, 5.125%, 8/01/27 � MBIA Insured

112,405 Total Tax Obligation/Limited 114,711,560
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Transportation � 5.0% (3.3% of Total Investments)
7,500 Foothill/Eastern Transportation Corridor Agency, California, Toll Road Revenue Refunding 1/14 at 101.00 BBB� 6,907,575

Bonds, Series 1999, 0.000%, 1/15/29
San Francisco Airports Commission, California, Revenue Bonds, San Francisco International
Airport, Second Series 2003, Issue 29A:

2,185 5.250%, 5/01/16 � FGIC Insured (Alternative Minimum Tax) 5/13 at 100.00 A1 2,225,903
2,300 5.250%, 5/01/17 � FGIC Insured (Alternative Minimum Tax) 5/13 at 100.00 A1 2,330,107

11,985 Total Transportation 11,463,585

U.S. Guaranteed � 23.4% (15.6% of Total Investments) (4)
6,000 California Department of Water Resources, Power Supply Revenue Bonds, Series 2002A, 5.125%, 5/12 at 101.00 Aaa 6,555,900

5/01/18 (Pre-refunded 5/01/12)
35 California Department of Water Resources, Water System Revenue Bonds, Central Valley Project, 12/12 at 100.00 Aa2 (4) 38,330

Series 2002X, 5.150%, 12/01/23 (Pre-refunded 12/01/12) � FGIC Insured
2,500 California Health Facilities Financing Authority, Revenue Bonds, Cedars-Sinai Medical Center, 12/09 at 101.00 N/R (4) 2,671,750

Series 1999A, 6.125%, 12/01/30 (Pre-refunded 12/01/09)
2,250 California Infrastructure Economic Development Bank, First Lien Revenue Bonds, San Francisco 1/28 at 100.00 AAA 2,442,938

Bay Area Toll Bridge, Series 2003A, 5.000%, 7/01/36 (Pre-refunded 1/01/28) � AMBAC Insured
9,000 Eastern Municipal Water District, California, Water and Sewerage System Revenue Certificates 7/11 at 100.00 AA� (4) 9,635,040

of Participation, Series 2001B, 5.000%, 7/01/30 (Pre-refunded 7/01/11) � FGIC Insured
Fresno Unified School District, Fresno County, California, General Obligation Bonds,
Series 2002B:

1,135 5.125%, 8/01/23 � FGIC Insured (ETM) 8/10 at 102.00 A+ (4) 1,188,254
1,190 5.125%, 8/01/24 � FGIC Insured (ETM) 8/10 at 102.00 A+ (4) 1,245,835
1,245 5.125%, 8/01/25 � FGIC Insured (ETM) 8/10 at 102.00 A+ (4) 1,304,399
1,255 5.125%, 8/01/26 � FGIC Insured (ETM) 8/10 at 102.00 A+ (4) 1,288,283
2,070 Fresno Unified School District, Fresno County, California, General Obligation Bonds, Series 8/10 at 102.00 AAA 2,165,965

2002G, 5.125%, 8/01/26 � FSA Insured (ETM)
4,500 Golden State Tobacco Securitization Corporation, California, Tobacco Settlement Asset-Backed 6/13 at 100.00 AAA 5,391,630

Revenue Bonds, Series 2003A-2, 7.900%, 6/01/42 (Pre-refunded 6/01/13)
5,000 Los Angeles Unified School District, California, General Obligation Bonds, Series 2002E, 7/12 at 100.00 AAA 5,432,700

5.125%, 1/01/27 (Pre-refunded 7/01/12) � MBIA Insured
4,225 Northern California Power Agency, Revenue Refunding Bonds, Hydroelectric Project 1, Series 7/08 at 101.00 AAA 4,277,686

1998A, 5.200%, 7/01/32 (Pre-refunded 7/01/08) � MBIA Insured
3,380 Rancho Mirage Joint Powers Financing Authority, California, Revenue Bonds, Eisenhower Medical 7/14 at 100.00 A3 (4) 3,823,422

Center, Series 2004, 5.875%, 7/01/26 (Pre-refunded 7/01/14)
2,980 Santa Clarita Community College District, Los Angeles County, California, General Obligation 8/11 at 101.00 AA� (4) 3,235,326

Bonds, Series 2002, 5.125%, 8/01/26 (Pre-refunded 8/01/11) � FGIC Insured
2,460 Vacaville Unified School District, Solano County, California, General Obligation Bonds, Series 8/11 at 101.00 AAA 2,661,474

2002, 5.000%, 8/01/26 (Pre-refunded 8/01/11) � FSA Insured

49,225 Total U.S. Guaranteed 53,358,932

Utilities � 16.0% (10.6% of Total Investments)
9,000 Anaheim Public Finance Authority, California, Revenue Bonds, Electric System Distribution 10/12 at 100.00 AAA 9,192,690

Facilities, Series 2002A, 5.000%, 10/01/27 � FSA Insured
10,000 California Pollution Control Financing Authority, Remarketed Revenue Bonds, Pacific Gas and 4/11 at 102.00 AAA 10,384,500
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Electric Company, Series 1996A, 5.350%, 12/01/16 � MBIA Insured (Alternative Minimum Tax)
2,490 Long Beach Bond Finance Authority, California, Natural Gas Purchase Revenue Bonds, Series No Opt. Call A+ 2,252,678

2007A, 5.000%, 11/15/35
3,000 Los Angeles Department of Water and Power, California, Power System Revenue Bonds, Series 7/11 at 100.00 AAA 3,138,810

2001A-1, 5.250%, 7/01/21 � FSA Insured
830 Merced Irrigation District, California, Electric System Revenue Bonds, Series 2005, 5.125%, 9/15 at 100.00 A� 830,930

9/01/31 � XLCA Insured
1,775 Northern California Power Agency, Revenue Refunding Bonds, Hydroelectric Project 1, Series 7/08 at 101.00 AAA 1,788,579

1998A, 5.200%, 7/01/32 � MBIA Insured
3,000 Sacramento Municipal Utility District, California, Electric Revenue Bonds, Series 2001N, 8/11 at 100.00 AAA 3,029,850

5.000%, 8/15/28 � MBIA Insured
5,630 Southern California Public Power Authority, Subordinate Revenue Refunding Bonds, Transmission 7/12 at 100.00 AAA 5,814,326

Project, Series 2002A, 4.750%, 7/01/19 � FSA Insured

35,725 Total Utilities 36,432,363

Water and Sewer � 10.7% (7.1% of Total Investments)
2,965 California Department of Water Resources, Water System Revenue Bonds, Central Valley Project, 12/12 at 100.00 AAA 3,107,972

Series 2002X, 5.150%, 12/01/23 � FGIC Insured
750 Fortuna Public Finance Authority, California, Water Revenue Bonds, Series 2006, 5.000%, 10/16 at 100.00 AAA 772,628

10/01/36 � FSA Insured
570 Healdsburg Public Financing Authority, California, Wastewater Revenue Bonds, Series 2006, 4/16 at 100.00 AAA 576,224

5.000%, 4/01/36 � MBIA Insured
4,500 Los Angeles County Sanitation Districts Financing Authority, California, Senior Revenue Bonds, 10/13 at 100.00 AAA 4,716,270

Capital Projects, Series 2003A, 5.000%, 10/01/23 � FSA Insured
2,425 Manteca Financing Authority, California, Sewerage Revenue Bonds, Series 2003B, 5.000%, 12/13 at 100.00 Aaa 2,465,207

12/01/33 � MBIA Insured
500 Marina Coast Water District, California, Enterprise Certificate of Participation, Series 2006, 6/16 at 100.00
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