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Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Pursuant to the Agreement and Plan of Merger among Unocal Corporation, Chevron Corporation and Blue Merger Sub Inc. (the "Merger
Agreement"), each share of Unocal Corporation Common Stock issued and outstanding immediately prior to the effectiveness of the
merger on August 10, 2005 (the "Merger"), together with the Preferred Stock Purchase Rights attached thereto, was converted into the
right to receive the merger consideration specified in the Merger Agreement.

Stock Units credited for voluntary deferral of director fees under the 2004 Directors' Deferred Compensation and Restricted Stock Unit
Award Plan (the "Directors' Plan").

In connection with the Merger, the reporting person is entitled to receive merger consideration in both cash and/or stock of Chevron
Corporation for Unocal stock owned, subject to election and proration. Based on a press release issued by Chevron on August 10, 2005
announcing preliminary results of elections for merger consideration, and valuing Chevron shares at the closing price of $62.48 on
August 10, 2005, the estimated value of the merger consideration to be received by the reporting person in exchange for the 11,429
Unocal shares owned by the reporting person is between $735,506 and $771,171, depending upon the election made and the final election
and proration results.In connection with the Merger, each of the 9,660.2597 Director Units owned by the reporting person under the
Directors' Plan was converted into Chevron Shares or Chevron Director Units, depending on the reporting person's distribution elections,
at the ratio of 1.068831 Chevron shares or units for each Unocal Unit.

This option was assumed by Chevron Corporation pursuant to the Merger Agreement, and converted into an option to purchase a revised
number of Chevron Corporation common shares (determined by multiplying the number of shares of Unocal Common Stock subject to
the option by the Stock Award Exchange Ratio, rounded down to the nearest whole share) at a new exercise price (determined by dividing
the exercise price per share of Unocal Common Stock subject to the option by the Stock Award Exchange Ratio, rounded up to the
nearest one hundredth of a cent). The Stock Award Exchange Ratio is 1.0688331. The new option expiration date is changed to
8-10-2008.

The option vested and became exercisable 33 1/3% on the day before the annual meeting of stockholders on each of the first 3 years after
the date of grant

The option became 50% exercisable on 5/1/2003 and the remaining 50% became exercisable on 5/1/2004
The option became 50% exercisable on May 1, 2004 and 50% exercisable on May 1, 2005.
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