Edgar Filing: Gevo, Inc. - Form 10-K/A

Gevo, Inc.
Form 10-K/A
April 02, 2015

UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

WASHINGTON, DC 20549

Form 10-K/A

(Amendment No. 1)

(Mark One)

x ANNUAL REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF 1934
For the fiscal year ended December 31, 2014

or

"TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF
1934
Commission file number: 001-35073

Gevo, Inc.

(Exact name of registrant as specified in its charter)

Delaware 87-0747704
(State or Other Jurisdiction of (I.R.S. Employer
Incorporation or Organization)

Identification No.)
345 Inverness Drive South, Building C, Suite 310,

Englewood, CO 80112
(Address of Principal Executive Offices) (Zip Code)
(303) 858-8358



Edgar Filing: Gevo, Inc. - Form 10-K/A

(Registrant’s telephone number, including area code)

Securities registered pursuant to Section 12(b) of the Act:

Title of Each Class  Name of Each Exchange on Which Registered
Common Stock, par
value $0.01 per share NASDAQ Capital Market
Securities registered pursuant to Section 12(g) of the Act:

None

Indicate by check mark if the registrant is a well-known seasoned issuer, as defined in Rule 405 of the Securities
Act. Yes © No x

Indicate by check mark if the registrant is not required to file reports pursuant to Section 13 or Section 15(d) of the
Act. Yes © No x

Indicate by check mark whether the registrant (1) has filed all reports required to be filed by Section 13 or 15(d) of the
Securities Exchange Act of 1934 during the preceding 12 months (or for such shorter period that the registrant was
required to file such reports), and (2) has been subject to such filing requirements for the past 90 days. Yes x No ~

Indicate by check mark whether the registrant has submitted electronically and posted on its corporate Web site, if
any, every Interactive Data File required to be submitted and posted pursuant to Rule 405 of Regulation S-T (Section
232.405 of this chapter) during the preceding 12 months (or for such shorter period that the registrant was required to
submit and post such files). Yes x No ~

Indicate by check mark if disclosure of delinquent filers pursuant to Item 405 of Regulation S-K (§229.405 of this
chapter) is not contained herein, and will not be contained, to the best of the registrant’s knowledge, in definitive proxy
or information statements incorporated by reference in Part III of this Form 10-K or any amendment to this

Form 10-K. ~

Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer,
or a smaller reporting company. See the definitions of “large accelerated filer,” “accelerated filer” and “smaller reporting
company” in Rule 12b-2 of the Exchange Act. (Check one):

Large accelerated filer ~ Accelerated filer

Non-accelerated filer x (Do not check if a smaller reporting company)  Smaller reporting company
Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Exchange
Act). Yes © No x

The aggregate market value of the voting stock held by non-affiliates of the registrant, based on the closing sale price
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Explanatory Note

Gevo, Inc. (the “Company”) is filing this Amendment No. 1 to the Annual Report on Form 10-K (the “Form 10-K/A”) to
amend its Annual Report on Form 10-K for the year ended December 31, 2014, which was filed with the Securities

and Exchange Commission (the “SEC”) on March 30, 2015 (the “Original Filing”). Very shortly after filing the Original
Filing, we learned that the date of the Report of the Company’s Independent Registered Public Accounting Firm, as
well as the Consent of the Company’s Independent Registered Public Accounting Firm, was mistakenly changed in the
electronic filing process from March 27, 2015 to March 30, 2015. In addition, we learned that the signature page to

the Original Filing had not been properly updated to reflect the current officers and directors of the Company. This
Form 10-K/A corrects these errors. In addition, as required by Rule 12b—15 under the Securities Exchange Act of 1934,
as amended, new certifications by our principal executive officer and principal financial officer are filed as exhibits to
this Form 10-K/A. Because no financial statements have been included in this Form 10-K/A and this Form 10-K/A

does not contain or amend any disclosure with respect to Items 307 and 308 of Regulation S-K, paragraphs 3, 4 and 5

of the certifications have been omitted.

This Form 10-K/A does not attempt to modify or update the disclosures in any other items set forth in the Original
Filing, and speaks as of the date of the Original Filing, unless otherwise noted. The Original Filing sets forth the
annual disclosures that are unaffected by the items contained in this Form 10-K/A. Accordingly, this Form 10-K/A
should be read in conjunction with the Original Filing and all filings made with the SEC subsequent to the date of the
Original Filing.
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Item 8.

Financial Statements and Supplementary Data

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM
To the Board of Directors and Stockholders of

Gevo, Inc.

Englewood, CO

We have audited the accompanying consolidated balance sheets of Gevo, Inc. and subsidiaries (the “Company”) as of
December 31, 2014 and 2013, and the related consolidated statements of operations, stockholders’ equity, and cash
flows for each of the three years in the period ended December 31, 2014,. These financial statements are the
responsibility of the Company’s management. Our responsibility is to express an opinion on the financial statements
based on our audits.

We conducted our audits in accordance with the standards of the Public Company Accounting Oversight Board
(United States). Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatement. The Company is not required to have, nor were we
engaged to perform, an audit of its internal control over financial reporting. Our audits included consideration of
internal control over financial reporting as a basis for designing audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Company’s internal control
over financial reporting. Accordingly, we express no such opinion. An audit also includes examining, on a test basis,
evidence supporting the amounts and disclosures in the financial statements, assessing the accounting principles used
and significant estimates made by management, as well as evaluating the overall financial statement presentation. We
believe that our audits provide a reasonable basis for our opinion.

In our opinion, such consolidated financial statements present fairly, in all material respects, the financial position of
Gevo, Inc. and subsidiaries as of December 31, 2014 and 2013, and the results of their operations and their cash flows
for each of the three years in the period ended December 31, 2014, in conformity with accounting principles generally
accepted in the United States of America.

The Company is engaged in conducting research and development, business development, business and financial
planning, establishing its facilities, and raising capital. As discussed in Note 1 to the consolidated financial statements,
attainment of profitable operations are dependent upon future events, including completion of its development
activities resulting in sales of isobutanol or isobutanol-derived products and/or technology, obtaining adequate
financing to complete its development activities, obtaining adequate financing to acquire access to and complete the
retrofit of ethanol plants to isobutanol production, gaining market acceptance and demand for its products and
services and attracting and retaining qualified personnel.

The accompanying consolidated financial statements have been prepared assuming that the Company will continue as
a going concern. As discussed in Note 1 to the consolidated financial statements, the amount of existing working
capital at December 31, 2014 was not sufficient to meet the cash requirements to fund planned operations through
December 31, 2015 without additional sources of cash, which raises substantial doubt about the Company’s ability to
continue as a going concern. Management's plans concerning these matters are also described in Note 1 to the
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consolidated financial statements. As described in Note 8 to the consolidated financial statements, these matters may
also potentially affect the Company’s rights and obligations under certain of its debt agreements. The consolidated
financial statements do not include any adjustments that might result from the outcome of these uncertainties.

/s/ DELOITTE & TOUCHE LLP
Denver, Colorado

March 27, 2015
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Exhibits and Financial Statement Schedules

(a)(3) Exhibits

Exhibit Number Description

23.1

24.1

31.1

31.2

Consent of Deloitte & Touche LLP.

Power of Attorney (see the signature page to this Report).

Section 302 Certification of the Chief Executive Officer.

Section 302 Certification of the Chief Financial Officer.
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SIGNATURES

Pursuant to the requirements of Section 13 or 15(d) of the Securities Exchange Act of 1934, the registrant has duly
caused this Report to be signed on its behalf by the undersigned, thereunto duly authorized.

Gevo, Inc.

By:/s/ Mike Willis
Mike Willis

Chief Financial Officer
Date: March 30, 2015
POWER OF ATTORNEY

KNOW ALL PERSONS BY THESE PRESENTS, that each person whose signature appears below constitutes and
appoints Patrick R. Gruber and Mike Willis, jointly and severally, as his or her attorney-in-fact, each with full power
of substitution, for him or her, in any and all capacities, to sign each amendment to this report on Form 10-K, and to
file the same, with exhibits thereto and other documents in connection therewith, with the Securities and Exchange
Commission, hereby ratifying and confirming all that each of said attorneys-in-fact or his or her substitute or
substitutes may lawfully do or cause to be done by virtue hereof.

Pursuant to the requirements of the Securities Exchange Act of 1934, this Report has been signed below by the
following persons on behalf of the registrant and in the capacities and on the dates indicated:

Signatures Title Date
March
. 30,
/s/ PATRICK Chief 2015
R. GRUBER Executive
Officer
(Principal
Patrick R. Executive
Gruber, Officer) and
Ph.D. Director
March
. 30,
/s/ MIKE Chief 2015
wILLIS Financial
Officer
(Principal
Financial
and
Accounting

Mike Willis  Officer)
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Chairman  March

/s/ Shai of the Board 30,
Weiss of Directors 2015
Shai Weiss

March
/s/ RUTH I. 30,
DREESSEN Director 2015
Ruth
Dreessen

March
/s/ Ganesh 30,
M. Kishore  Director 2015
Ganesh M.
Kishore,
Ph.D.

March
/s/ GARY W. 30,
MIZE Director 2015
Gary W.
Mize

March
/s/ ANDY 30,

MARSH Director 2015
Andy Marsh




Edgar Filing: Gevo, Inc. - Form 10-K/A

SIGNATURES

Pursuant to the requirements of Section 13 or 15(d) of the Securities Exchange Act of 1934, the registrant has duly
caused this Form 10-K/A to be signed on its behalf by the undersigned, thereunto duly authorized.

Gevo, Inc.

By:/s/ Mike Willis
Mike Willis

Chief Financial Officer
Date: April 1, 2015
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