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BANCOLOMBIA S.A. ANNOUNCES BOARD OF DIRECTORS DECISION

Medellin, Colombia, April 28, 2008

In accordance with internal procedures, the Board of Directors of Bancolombia S.A. ( Bancolombia ) authorized
Mr. Luis Fernando Montoya Cusso, Vice President of Operations of Bancolombia, to give notice to Fiduciaria Helm
Trust S.A for the sale of Mr. Montoya Cusso s units in a share portfolio (Cartera Colectiva con Pacto de Permanencia
Acciones Sistema Valor Agregado) managed by such company. The units have an approximate value of Ps
$144 million (Approximately US$82,041)!. The units represent shares of Bancolombia.

I Exchange rate
April 28, 2008
Ps 1,775.22 =
US$ 1
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SIGNATURE
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.

BANCOLOMBIA S.A.
(Registrant)

Date: April 28, 2008 By: /s/ JAIME ALBERTO VELASQUEZ B.
Name: Jaime Alberto Veldsquez B.
Title: Vice President of Finance



