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RESIGNATION OF THE ADMINISTRATIVE VICE PRESIDENT OF BANCOLOMBIA S.A.
Medellin, Colombia, August 22, 2007
In a meeting held on August 21, 2007, the Board of Directors of Bancolombia S.A. ( Bancolombia ) accepted the
resignation of Herndn Dario Ramirez Giraldo as Administrative Vice President and thanked him for his valuable work
at Bancolombia during his 22 years of service. To replace him temporarily, the Board appointed, Luis Fernando
Montoya Cusso who will continue servicing also as Vicepresident of Operations of Bancolombia.
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SIGNATURE
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.

BANCOLOMBIA S.A.
(Registrant)

Date: August 22, 2007 By: /s/ JAIME ALBERTO VELASQUEZ B.
Name: Jaime Alberto Veldsquez B.
Title:  Vice President of Finance



