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Item 1.01  Entry into a Material Definitive Agreement

In February 2007, the Company entered into an Employment
Agreements with Richard S. Lochen, Jr., President and CEQ.

A copy of this agreement is included as Exhibit 10.13 and to this report.

Item 9.01 (c)Financial Statements and Exhibits

10.13 Employment Agreement between Peoples Financial Services
Corp. and Richard S.
Lochen, Jr.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report
to be signed on its behalf by the undersigned, thereunto duly authorized.

/s/ Richard S. Lochen, Jr.
Dated: February 16, 2007 By: Richard S. Lochen, Jr.
President & CEO

/s/ Debra E. Dissinger
Dated: February 16, 2007 By: Debra E. Dissinger
Executive Vice President/COO/CRO

/s/ Joseph M. Ferretti
Dated: February 16, 2007 By: Joseph M. Ferretti
Vice President/CCO

/s/  Frederick J. Malloy
Dated: February 16, 2007 By: Frederick J. Malloy
Asst. Vice President/Controller




