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Security (Month/Day/Year) Execution Date, if Transactior(A) or Disposed of (D) Securities Ownership  Indirect
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Reporting Owners

On December 31, 2006, Pasquerilla Enterprises, L.P., a Delaware limited partnership controlled by Pasquerilla ("PE LP") sold to Crown
Holding Company Employee Stock Ownership Trust, a Pennsylvania trust (the "Buyer") 10,000 shares of common stock, par value $.01
per share, of Crown Holding Company, a Pennsylvania corporation ("CHC"), such shares representing all of the outstanding shares of
CHC. CHC indirectly through its subsidiary Crown Investment Trust, a Delaware statutory trust ("CIT"), owns 14,500 preferred shares
of Pennsylvania Real Estate Trust (the "Shares").

The Shares are subject to a Call Agreement dated December 21, 2006 among Crown Holding Company ("CHC"), a Pennsylvania
corporation, Crown Investment Trust, a Delaware statutory trust ("CIT"), Crown American Properties, L.P., a Delaware limited
partnership ("CAP"), and Pasquerilla Enterprises, L.P., a Delaware limited partnership ("PE LP"). Pursuant to the Call Agreement, CIT
granted PE LP a call right with respect to the Shares. The purchase price for the call option with respect to the Shares is $53.10.

For purposes of the transaction described in footnote (1), the Shares subject to the Call Option were valued by an independent valuation
expert at the Call Option purchase price (i.e., $53.10 per Share). The purchase price for the CHC share sale transaction between PE LP
and the Buyer was determined, in part, based on such valuation.

The subject 14,500 preferred shares continue to be beneficially owned as a consequence of the call option described in Footnote (2).
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On December 31, 2006, Pasquerilla Enterprises, L.P., a Delaware limited partnership controlled by Pasquerilla ("PE LP") sold to Crown
Holding Company Employee Stock Ownership Trust, a Pennsylvania trust (the "Buyer") 10,000 shares of common stock, par value $.01
per share, of Crown Holding Company, a Pennsylvania corporation ("CHC"), such shares representing all the outstanding shares of
CHC. CHC indirectly through its subsidiary Crown Investment Trust, a Delaware statutory trust ("CIT"), owns indirectly though its
subsidiary Crown American Properties, L.P., a Delaware limited partnership ("CAP") 1,705,211 limited partnership units of PREIT
Associates, L.P. (the "Units"), which are convertible into PREIT common shares on a one-to-one basis.

The Units, except for 125,000 Units, are subject to a Call Agreement among CHC, CIT and PE LP. Pursuant to a Call Agreement, CAP
granted PE LP a call right with respect to 1,580,211 Units. The purchase price for the call option with respect to the Units is $38.10 per
Unit.

As indicated in Footnote (6), 125,000 Units were not subject to the Call Agreement. The closing market price for PREIT common stock
on December 29, 2006 was $39.38 per share.

For purposes of the transaction described in Footnote (5), the Units subject to the Call Option were valued by an independent valuation
expert at the Call Option purchase price (i.e., $38.10 per Unit). The purchase price for the sale transaction between PE LP and the Buyer
was determined, in part, based on such valuation.

Class B limited partnership interests are convertible to PREIT Common Shares.

The 1,580,211 Class B partnership interests continue to be beneficially owned as a consequence of the call option described in Footnote

(6).
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