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Hello all,
The last several weeks have been filled with excitement and tremendous opportunity for Jacobs. The CH2M
announcement has set the stage for the next chapter in our company s history and I look forward to the future. Though
there is much work to do in the coming months, my first priority has been to connect with employees so we can forge
ahead together.
Following the announcement, I held a town hall meeting in our Denver office where I enjoyed answering questions.
Shortly afterward, I traveled to the CH2M Denver office for a meet-and-greet with CEO Jacque Hinman and her team

there. In the photo below, you 1l see us talking and getting to know one another like you, CH2M employees had many
questions and showed much enthusiasm for this deal.

[ ]

Next, I spent some time with CH2M employees in Dallas. Visits to Jacobs and CH2M offices, including Chicago,
Seattle and Glasgow are next on my list and I will be planning several more through the rest of this year.

During these visits I am reminded time and time again of the numerous, important similarities that exist between our
two companies. Jacobs and CH2M have both established themselves as prominent players in the industry and have
invested in the best talent out there.



Edgar Filing: CH2M HILL COMPANIES LTD - Form 425

I know that you are curious about what the future will bring and I ask for your continued trust and participation as we
navigate through this acquisition. The Integration Management Office is being solidified and a great deal of
information will be shared in the coming weeks. I encourage you all to visit our Jacobs/CH2M microsite as well as our
integration space on JacobsConnect to learn more about the acquisition. If you have questions, please email

transformation @jacobs.com.

Here s to Our Jacobs,
Steve Demetriou
Additional Information and Where to Find It

In connection with the proposed acquisition of CH2M Hill Companies, Ltd. ( CH2M ) by Jacobs Engineering Group
Inc. (the Company ) pursuant to the terms of an Agreement and Plan of Merger by and among CH2M, the Company
and Basketball Merger Sub Inc., a wholly owned subsidiary of the Company ( Merger Sub ), the Company intends to
file with the SEC a Registration Statement on Form S-4 (the Form S-4 ) that will contain a proxy statement of CH2M
and a prospectus of the Company, which proxy statement/prospectus will be mailed or otherwise disseminated to
CH2M s stockholders when it becomes available. BEFORE MAKING ANY VOTING OR INVESTMENT
DECISION, INVESTORS ARE URGED TO READ THE PROXY STATEMENT/PROSPECTUS (INCLUDING
ALL AMENDMENTS AND SUPPLEMENTS) BECAUSE THEY WILL CONTAIN IMPORTANT
INFORMATION ABOUT THE COMPANY, CH2M AND THE MERGER. Investors may obtain free copies of the
proxy statement/prospectus when it becomes available, as well as other filings containing information about the
Company and CH2M, without charge, at the SEC s Internet website (http://www.sec.gov). Copies of these documents
may also be obtained for free from the companies websites at www.jacobs.com or www.ch2m.com.

Participants in Solicitation

The Company, CH2M and their respective officers and directors may be deemed to be participants in the solicitation
of proxies from the stockholders of CH2M in connection with the proposed Merger of Merger Sub with and into
CH2M. Information about the Company s executive officers and directors is set forth in its Annual Report on Form
10-K, which was filed with the SEC on November 22, 2016 and its proxy statement for its 2017 annual meeting of
stockholders, which was filed with the SEC on December 9, 2016. Information about CH2M s executive officers and
directors is set forth in its Annual Report on Form 10-K, which was filed with the SEC on March 7, 2017, and the
proxy statements for its 2017 annual meeting of stockholders, which was filed with the SEC on April 24, 2017.
Investors may obtain more detailed information regarding the direct and indirect interests of the Company, CH2M and
their respective executive officers and directors in the acquisition by reading the preliminary and definitive proxy
statement/prospectus regarding the proposed transaction when it is filed with the SEC. When available, you may
obtain free copies of these documents as described in the preceding paragraph.

No Offer or Solicitation

This document relates to a proposed business combination between the Company and CH2M. This document is for
informational purposes only and shall not constitute an offer to sell or the solicitation of an offer to buy any securities,
nor shall there be any sale of securities in any jurisdiction in which such offer, solicitation or sale would be unlawful
prior to the registration or qualification under the securities laws of any such jurisdiction. This document is not a
substitute for the prospectus or any other document that the Company or CH2M may file with the SEC in connection
with the proposed transaction. No offering of securities shall be made, except by means of a prospectus meeting the
requirements of Section 10 of the Securities Act of 1933, as amended.

Forward-Looking Statement Disclaimer
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Certain statements contained in this document constitute forward-looking statements as such term is defined in
Section 27A of the Securities Act of 1933, as amended, and Section 21E of the Securities Exchange Act of 1934, as
amended, and such statements are intended to be covered by the safe harbor provided by the same. Statements made in
this document that are not based on historical fact are forward-looking statements, including statements regarding
whether and when the proposed transaction with CH2M will be consummated and the anticipated benefits thereof.
Although such statements are based on management s current estimates and expectations, and currently available
competitive, financial, and economic data, forward-looking statements are inherently uncertain, and you should not
place undue reliance on such statements as actual results may differ materially. We caution the reader that there are a
variety of risks, uncertainties and other factors that could cause actual results to differ materially from what is
contained, projected or implied by our forward-looking statements. For a description of some of the risks,
uncertainties and other factors that may occur that could cause actual results to differ from our forward-looking
statements see our Annual Report on Form 10-K for the period ended September 30, 2016, and in particular the
discussions contained under Item 1 - Business; Item 1A - Risk Factors; Item 3 - Legal Proceedings; and Item 7 -
Management s Discussion
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and Analysis of Financial Condition and Results of Operations, our Quarterly Report on Form 10-Q for the period
ended June 30, 2017, and in particular the discussions contained under Part II, Item 1A  Risk Factors; Part I, Item 2
Management s Discussion and Analysis of Financial Condition and Results of Operations; and Part II, Item 1  Legal
Proceedings, as well as our other filings with the Securities and Exchange Commission ( SEC ). Neither we nor CH2M
is under any duty to update any of the forward-looking statements after the date of this transcript to conform to actual
results, except as required by applicable law.



