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Item 5. Other Events.

Settlement Agreement and Release

On December 15, 2003, ISCO International, Inc. (the �Company�), and Morgan and Finnegan L.L.P. (�M&F�), the Company�s former patent
counsel, entered into a Settlement Agreement and Release. As a result of the parties� respective claims arising from ISCO�s engagement of M&F,
the parties have determined to settle such claims in accordance with the Settlement Agreement, pursuant to which the Company has issued
1,000,000 shares of common stock to M&F. The Company had reserved a two million dollar ($2,000,000) accrued liability related to the claims.
This accrued liability is resolved and no longer necessary. Both the expense that created the accounting reserve and the reversal of that expense
upon termination of the reserve occurred during the fiscal year 2003.

Item 7�Financial Statements, Pro Forma Financial Information and Exhibits.

Items (a) and (b) are inapplicable.

(c) Exhibits

10.1 Settlement Agreement and Release dated December 15, 2003 between ISCO International, Inc. and Morgan & Finnegan, L.L.P.

10.2 Stock Purchase Agreement dated December 15, 2003 between ISCO International, Inc. and Morgan & Finnegan, L.L.P.
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SIGNATURES

Pursuant to the requirements of the Securities and Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by
the undersigned duly authorized.

Date: December 16, 2003 ISCO International, Inc.

By: /s/    Frank Cesario      

Frank Cesario

Chief Financial Officer
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Exhibit Index

10.1* Settlement Agreement and Release dated December 15, 2003 between ISCO International, Inc. and Morgan & Finnegan, L.L.P.

10.2* Stock Purchase Agreement dated December 15, 2003 between ISCO International, Inc. and Morgan & Finnegan, L.L.P.

* Filed herewith.
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