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Item 5. Other Events

On September 12, 2003, the Company entered into an agreement to sell an
aggregate of 3,600,000 shares of its common stock, $.0001 par value per share,

to a syndicate led by Bear, Stearns & Co. Inc. The sale is made under the

Company's shelf-registration statement (Registration No. 333-47594 filed October

6, 2000) relating to the possible sale from time to time of the Company's

securities. This Form 8-K is filed to incorporate the exhibit hereto into that
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registration statement.
Item 7. Financial Statements, Pro Forma Financial Information and Exhibits.
(c) Exhibits.
5.1 Opinion of Fulbright & Jaworski L.L.P.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934,
the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

ALEXION PHARMACEUTICALS, INC.

Date: September 16, 2003 By: /s/ David Keiser

Name: David Keiser

Title: President



