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Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

**  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
(1) Exercise and sale made pursuant to a rule 10b5-1 trading plan entered into on March 4, 2005.

Performance Shares awarded pursuant to the Exelon Long Term Incentive Plan. 1/3 of the shares awarded vest immediately upon receipt.

2) The remaining shares vest in 1/3 increments on each of the second and third anniversaries of the award date. Under certain circumstances
up to one half of the second and third vestings may either be settled in common stock on a 1 for 1 basis, or be settled in cash based on the
cash value of the underlying stock on the date of vesting.

3) Non qualified employee stock options, awarded pursuant to the Exelon Long Term Incentive Plan. Options vest in 1/3 increments on each
of the first three anniversaries of the grant date, referenced in column one, and expire on the tenth anniversay of the grant date.

Shares held as of 04/30/2005 in a multi-fund 401 (k) Plan to be settled in cash upon the reporting person's termination of employment for
(4) any reason on a 1:1 basis. Shares are acquired through regular periodic contributions, company matching contributions, and the automatic
reinvestment of dividends.

Phantom shares held in a multi-fund deferred compensation plan to be settled for cash upon the reporting person's termination of
(5) employment for any reason on a 1:1 basis. Shares are acquired through regular periodic contributions, company matching contributions,
and the automatic reinvestment of dividends.

(6) Balance includes 42 shares acquired on 03/10/2005 through the automatic dividend reinvestment feature of Exelon plans.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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