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(e.g., puts, calls, warrants, options, convertible securities)

1. Title of 2. 3. Transaction Date 3A. Deemed 4, 5. Number of 6. Date Exercisable and 7. Title and Amount of
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Explanation of Responses:
*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

The amount of securities shown in this row is owned directly by Farallon Capital Partners, L.P., Farallon Capital Institutional Partners,
(1) L.P. and Farallon Capital Institutional Partners III, L.P. (collectively, the "Farallon Funds"). On November 28, 2016, the Farallon Funds
sold an aggregate 1,165,918 shares of common stock of the Issuer to the underwriter in a registered public offering.

Farallon Partners, L.L.C. ("FPLLC") is the general partner of each of the Farallon Funds. FPLLC disclaims any beneficial ownership of
(2) any of the securities reported or referred to herein for purposes of Section 16 of the Securities Exchange Act of 1934, as amended (the
"'34 Act"), or otherwise, except as to securities representing its pro rata interest in, and interest in the profits of, the Farallon Funds.
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The reporting person, Richard B. Fried ("Fried"), is a managing member of FPLLC. Fried disclaims any beneficial ownership of any of
the Issuer's securities owned by the Farallon Funds reported or referred to herein for purposes of Section 16 of the '34 Act or otherwise,
except to the extent of his pecuniary interest, if any.

Fried, the Farallon Funds and FPLLC may be deemed members of a group holding equity securities of the Issuer. The filing of this Form
4 and any statements included herein shall not be deemed to be an admission that such persons are members of such a group.

Represents common units of limited partnership interest ("Units") in Hudson Pacific Properties, L.P., a limited partnership of which the
Issuer is the general partner.

Each Unit is redeemable for cash equal to the then-current market value of one share of the Issuer's common stock or, at the Issuer's
election, for one share of the Issuer's common stock.

The Units have no expiration date.

The amount of securities shown in this row is owned directly by Farallon Capital Partners, L.P. ("FCP"). On November 28, 2016, FCP
sold 283,099 Units to the Issuer.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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