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On June 1, 2006, we executed agreements for a vacation ownership receivables purchase facility (the "BB&T
Purchase Facility") with Branch Banking and Trust Company ("BB&T"). While ownership of the receivables was
transferred for legal purposes, the transfer of the receivables under the facility will be accounted for as a financing
transaction for financial accounting purposes. Accordingly, the receivables will continue to be reflected as assets and
the associated obligations will be reflected as liabilities on our balance sheet.

The BB&T Purchase Facility utilizes an owner's trust structure, pursuant to which we transfer receivables to
Bluegreen Timeshare Finance Corporation I, our wholly-owned, special purpose finance subsidiary ("BTFC I"), and
BTFC I subsequently transfers the receivables to an owner's trust without recourse to us or BTFC I, except for
breaches of certain customary representations and warranties at the time of transfer. We did not enter into any
guarantees in connection with the BB&T Purchase Facility. The BB&T Purchase Facility has detailed requirements
with respect to the eligibility of receivables, and fundings under the BB&T Purchase Facility are subject to certain
conditions precedent. Under the BB&T Purchase Facility, a variable purchase price of approximately 85.0% of the
principal balance of the receivables transferred, subject to certain terms and conditions, is paid at closing in cash. The
balance of the purchase price is deferred until such time as BB&T and other liquidity providers arranged by BB&T
have in aggregate received a specified return (the "Specified Return") and all servicing, custodial, agent and similar
fees and expenses have been paid. The Specified Return is equal to either the commercial paper rate or LIBOR rate
plus 1.25%, subject to use of alternate return rates in certain circumstances. In addition, we will pay BB&T structuring
and other fees totaling $1.7 million over the term of the facility and we will act as servicer under the BB&T Purchase
Facility for a fee. The BB&T Purchase Facility allows for transfers of notes receivable for a cumulative purchase price
of up to $137.5 million through May 2008.

SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the registrant has duly caused this
report to be signed on its behalf by the undersigned hereunto duly authorized.

Date: June 9, 2006	By:	/S/ ANTHONY M. PULEO	

Anthony
M.
Puleo

Senior Vice President,

Chief Financial Officer and Treasurer
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