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1. Name and Address of Reporting Person 2. Issuer Name and Ticker or Trading 5. Relationship of Reporting Person(s) to
Terrell Michael A Symbol Issuer

GOLDEN STAR RESOURCES (Check all applicable)

eck all applicable
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Common $ See
OMMON (417512006 S 15000 D 3.32 468841 1@ footnotes
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Common $ —
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Shares @ footnotes.
e
C $ See
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Reminder: Report on a separate line for each class of securities beneficially owned directly or indirectly.
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Michael A. 04/26/2006
Terrell
**Signature of Date

Reporting Person

Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
(1) Sale price was CDNS; this is the US$ equivalent on the date of transaction (US$0.884=CDN$1.00).

These shares are held by Bluestar Management, Inc. ("Bluestar"). The reporting person is the principal of Bluestar, and, in such capacity,
(2) . e
may be deemed to have voting and dispositive power over the shares held for the account of Bluestar.

3) The filing of this statement shall not be deemed an admission that the reporting person is the beneficial owner of any securities not held
directly by his account for purposes of Section 16 of the Securities Exchange Act of 1934, as amended.

(4) Reporting person also owns 1,244,731 common shares directly.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.

Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.

Signatures 3



