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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers;
Compensatory Arrangements of Certain Officers.

Effective on September 24, 2012, the Board of Directors of Riviera Holdings Corporation (the "Company") appointed
Paul Roshetko, age 54, as the Company's Chief Financial Officer and Treasurer. Further, Mr. Roshetko was also
appointed as the Chief Financial Officer, Treasurer and Vice President — Finance of the Company's wholly-owned
subsidiary Riviera Operating Corporation ("ROC").

Mr. Roshetko fills these positions vacated by Mr. Larry King, who separated from these positions effective on
September 24, 2012. Mr. King will stay on with the Company and its subsidiaries in an advisory role through October
20, 2012, and the Company has agreed to compensate Mr. King through January 20, 2013.

The Company will pay Mr. Roshetko an annual base salary of $175,000 and reimburse him for his health insurance
expenses.

Mr. Roshetko is a Certified Public Accountant and brings over 25 years of experience in the hospitality industry,
primarily in the area of finance and accounting. Before joining the Company, Mr. Roshetko was the Principal of
Roshetko Consulting from October 2007, providing temporary and part-time CFO and consulting services to a variety
of clients in the hospitality and real estate industries. Mr. Roshetko also served as a Member of the Official Committee
of Unsecured Creditors in the Herbst Gaming bankruptcy from April 2008 through January 2011, after having served
as the Director of Corporate Finance at Herbst Gaming, a casino operator, between April 2007 and September 2007.
Prior to that, Mr. Roshetko served as Executive Vice President and Division Chief Financial Officer for MGM Resorts
International, a global hospitality company, between March 1999 and April 2007, during which time his division grew
to eight hotel/casinos. Mr. Roshetko also served as Vice President and Treasurer of Primadonna Resorts, Inc., a
hospitality company, from August 1996 until it was acquired by MGM Resorts International in March 1999. Mr.
Roshetko served as Vice President of Finance and Administration for President Casinos, Inc., a gaming company and
casino operator, between June 1993 and June 1996. Mr. Roshetko also served in a variety of senior finance and
accounting positions for Aztar Corporation, a hospitality company, and its predecessor Ramada Inc., a hospitality
company, between June 1987 and June 1993. Mr. Roshetko received a Bachelor of Science degree in Accounting from
The University of Akron in 1981, and received a Master of Business Administration from the University of Phoenix in
1991.
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