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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

SCHEDULE 13D

Under the Securities Exchange Act of 1934

Liquidmetal Technologies, Inc.

(Name of Issuer)

Common Stock, par value $0.001 per share

 (Title of Class of Securities)

53634 X 100

(CUSIP Number)

Wynnefield Capital, Inc.
Wynnefield Capital Management LLC

Attn: Nelson Obus
450 Seventh Avenue, Suite 509

New York, New York 10123

Copy to:
Gersten Savage LLP

600 Lexington Avenue
New York, NY 10022

(212) 752-9700 Fax: (212) 980-5192
Attention: David E. Danovitch, Esq.

(Name, Address and Telephone Number of Person
Authorized to Receive Notices and Communications)

August 28, 2008

(Date of Event which Requires Filing of this Statement)

If the filing person has previously filed a statement on Schedule 13G to report the acquisition that is the subject of this
Schedule 13D, and is filing this schedule because of §§240.13d-1(e), 240.13d-1(f) or 240.13d-1(g), check the
following box. o

The information required on the remainder of this cover page shall not be deemed to be "filed" for the purpose of
Section 18 of the Securities Exchange Act of 1934 ("Act") or otherwise subject to the liabilities of that section of the
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Act but shall be subject to all other provisions of the Act (however, see the Notes).
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CUSIP No. 53634 X 100

1 NAME OF REPORTING PERSON
S.S. OR I.R.S. IDENTIFICATION NO. OF ABOVE PERSON
Wynnefield Partners Small Cap Value LP
TAX ID #: 13-3688497

2 CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUP 
(a)  o
(b) x

3 SEC USE ONLY

4 SOURCE OF FUNDS

WC  
5 CHECK BOX IF DISCLOSURE OF LEGAL PROCEEDINGS IS REQUIRED PURSUANT TO ITEMS 2(D)

OR 2(E)
o 

6 CITIZENSHIP OR PLACE OF ORGANIZATION

Delaware   
Number of Shares
Beneficially Owned By Each
Reporting Person With

7 SOLE VOTING POWER

1,019,531 shares of common stock, consisting of (i) 275,355 shares of Common
Stock; (ii) 433,266 shares of Common Stock issuable upon conversion of
Convertible Subordinated Notes; and (iii) 310,910 shares of Common Stock
issuable upon exercise of Common Stock Purchase Warrants.

8 SHARED VOTING POWER

0
9 SOLE DISPOSITIVE POWER

1,019,531 shares of common stock, consisting of (i) 275,355 shares of Common
Stock; (ii) 433,266 shares of Common Stock issuable upon conversion of
Convertible Subordinated Notes; and (iii) 310,910 shares of Common Stock
issuable upon exercise of Common Stock Purchase Warrants.

10 SHARED DISPOSITIVE POWER

0
11 AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORTING PERSON

1,019,531 shares of common stock, consisting of (i) 275,355 shares of Common Stock; (ii) 433,266 shares of
Common Stock issuable upon conversion of Convertible Subordinated Notes; and (iii) 310,910 shares of
Common Stock issuable upon exercise of Common Stock Purchase Warrants.

12 CHECK IF THE AGGREGATE AMOUNT IN ROW (11) EXCLUDES CERTAIN SHARES
o

13 PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW (11) 

2.28%
14 TYPE OF REPORTING PERSON

PN
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CUSIP No. 53634 X 100

1 NAME OF REPORTING PERSON
S.S. OR I.R.S. IDENTIFICATION NO. OF ABOVE PERSON
Wynnefield Partners Small Cap Value LP I
TAX ID #: 13-3953291

2 CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUP 
(a)  o
(b) x

3 SEC USE ONLY

4 SOURCE OF FUNDS

WC  
5 CHECK BOX IF DISCLOSURE OF LEGAL PROCEEDINGS IS REQUIRED PURSUANT TO ITEMS 2(D)

OR 2(E)
o

6 CITIZENSHIP OR PLACE OF ORGANIZATION

Delaware   
Number of Shares
Beneficially Owned By Each
Reporting Person With

7 SOLE VOTING POWER

1,370,294 shares of common stock, consisting of (i) 395,779 shares of Common
Stock; (ii) 567,372 shares of Common Stock issuable upon conversion of
Convertible Subordinated Notes; and (iii) 407,143 shares of Common Stock
issuable upon exercise of Common Stock Purchase Warrants.

8 SHARED VOTING POWER

0
9 SOLE DISPOSITIVE POWER

1,370,294 shares of common stock, consisting of (i) 395,779 shares of Common
Stock; (ii) 567,372 shares of Common Stock issuable upon conversion of
Convertible Subordinated Notes; and (iii) 407,143 shares of Common Stock
issuable upon exercise of Common Stock Purchase Warrants.

10 SHARED DISPOSITIVE POWER

0
11 AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORTING PERSON

1,370,294 shares of common stock, consisting of (i) 395,779 shares of Common Stock; (ii) 567,372 shares of
Common Stock issuable upon conversion of Convertible Subordinated Notes; and (iii) 407,143 shares of
Common Stock issuable upon exercise of Common Stock Purchase Warrants.

12 CHECK IF THE AGGREGATE AMOUNT IN ROW (11) EXCLUDES CERTAIN SHARES
o

13 PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW (11) 

3.06%
14 TYPE OF REPORTING PERSON
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CUSIP No. 53634 X 100

1 NAME OF REPORTING PERSON
S.S. OR I.R.S. IDENTIFICATION NO. OF ABOVE PERSON
Wynnefield Small Cap Value Offshore Fund Ltd.
TAX ID #: N/A

2 CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUP 
(a)  o
(b) x

3 SEC USE ONLY

4 SOURCE OF FUNDS

WC  
5 CHECK BOX IF DISCLOSURE OF LEGAL PROCEEDINGS IS REQUIRED PURSUANT TO ITEMS 2(D)

OR 2(E)
o

6 CITIZENSHIP OR PLACE OF ORGANIZATION

Cayman Islands   
Number of Shares
Beneficially Owned By Each
Reporting Person With

7 SOLE VOTING POWER

1,341,499 shares of common stock, consisting of (i) 402,420 shares of Common
Stock; (ii) 546,740 shares of Common Stock issuable upon conversion of
Convertible Subordinated Notes; and (iii) 392,339 shares of Common Stock
issuable upon exercise of Common Stock Purchase Warrants.

8 SHARED VOTING POWER

0
9 SOLE DISPOSITIVE POWER

1,341,499 shares of common stock, consisting of (i) 402,420 shares of Common
Stock; (ii) 546,740 shares of Common Stock issuable upon conversion of
Convertible Subordinated Notes; and (iii) 392,339 shares of Common Stock
issuable upon exercise of Common Stock Purchase Warrants.

10 SHARED DISPOSITIVE POWER

0
11 AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORTING PERSON

1,341,499 shares of common stock, consisting of (i) 402,420 shares of Common Stock; (ii) 546,740 shares of
Common Stock issuable upon conversion of Convertible Subordinated Notes; and (iii) 392,339 shares of
Common Stock issuable upon exercise of Common Stock Purchase Warrants.

12 CHECK IF THE AGGREGATE AMOUNT IN ROW (11) EXCLUDES CERTAIN SHARES
o

13 PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW (11) 

3.00%
14 TYPE OF REPORTING PERSON
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CUSIP No. 53634 X 100

1 NAME OF REPORTING PERSON
S.S. OR I.R.S. IDENTIFICATION NO. OF ABOVE PERSON
Wynnefield Capital, Inc.
TAX ID #: 13-3688495

2 CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUP 
(a)  o
(b) x

3 SEC USE ONLY

4 SOURCE OF FUNDS

N/A  
5 CHECK BOX IF DISCLOSURE OF LEGAL PROCEEDINGS IS REQUIRED PURSUANT TO ITEMS 2(D)

OR 2(E)
o

6 CITIZENSHIP OR PLACE OF ORGANIZATION

New York   
Number of Shares
Beneficially Owned By Each
Reporting Person With

7 SOLE VOTING POWER

1,341,499 shares of common stock, consisting of (i) 402,420 shares of Common
Stock; (ii) 546,740 shares of Common Stock issuable upon conversion of
Convertible Subordinated Notes; and (iii) 392,339 shares of Common Stock
issuable upon exercise of Common Stock Purchase Warrants, owned by
Wynnefield Small Cap Value Offshore Fund Ltd.

8 SHARED VOTING POWER

0
9 SOLE DISPOSITIVE POWER

1,341,499 shares of common stock, consisting of (i) 402,420 shares of Common
Stock; (ii) 546,740 shares of Common Stock issuable upon conversion of
Convertible Subordinated Notes; and (iii) 392,339 shares of Common Stock
issuable upon exercise of Common Stock Purchase Warrants, owned by
Wynnefield Small Cap Value Offshore Fund Ltd.

10 SHARED DISPOSITIVE POWER

0
11 AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORTING PERSON

1,341,499 shares of common stock, consisting of (i) 402,420 shares of Common Stock; (ii) 546,740 shares of
Common Stock issuable upon conversion of Convertible Subordinated Notes; and (iii) 392,339 shares of
Common Stock issuable upon exercise of Common Stock Purchase Warrants, owned by Wynnefield Small Cap
Value Offshore Fund Ltd.

12 CHECK IF THE AGGREGATE AMOUNT IN ROW (11) EXCLUDES CERTAIN SHARES
o

13 PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW (11) 
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CUSIP No. 53634 X 100

1 NAME OF REPORTING PERSON
S.S. OR I.R.S. IDENTIFICATION NO. OF ABOVE PERSON
Wynnefield Capital Management, LLC
TAX ID #: 13-4018186

2 CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUP 
(a)  o
(b) x

3 SEC USE ONLY

4 SOURCE OF FUNDS

N/A  
5 CHECK BOX IF DISCLOSURE OF LEGAL PROCEEDINGS IS REQUIRED

PURSUANT TO ITEMS 2(D) OR 2(E)
o

6 CITIZENSHIP OR PLACE OF ORGANIZATION

New York  
Number of Shares
Beneficially Owned By Each
Reporting Person With

7 SOLE VOTING POWER

2,389,825 shares of common stock, consisting of an aggregate (i) 671,134 shares
of Common Stock; (ii) 1,000,638 shares of Common Stock issuable upon
conversion of Convertible Subordinated Notes; and (iii) 718,053 shares of
Common Stock issuable upon exercise of Common Stock Purchase Warrants,
collectively owned by Wynnefield Partners Small Cap Value LP and Wynnefield
Partners Small Cap Value LP I.

8 SHARED VOTING POWER

0
9 SOLE DISPOSITIVE POWER

2,389,825 shares of common stock, consisting of an aggregate (i) 671,134 shares
of Common Stock; (ii) 1,000,638 shares of Common Stock issuable upon
conversion of Convertible Subordinated Notes; and (iii) 718,053 shares of
Common Stock issuable upon exercise of Common Stock Purchase Warrants,
collectively owned by Wynnefield Partners Small Cap Value LP and Wynnefield
Partners Small Cap Value LP I.

10 SHARED DISPOSITIVE POWER

0
11 AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORTING PERSON

2,389,825 shares of common stock, consisting of an aggregate (i) 671,134 shares of Common Stock; (ii)
1,000,638 shares of Common Stock issuable upon conversion of Convertible Subordinated Notes; and (iii)
718,053 shares of Common Stock issuable upon exercise of Common Stock Purchase Warrants, collectively
owned by Wynnefield Partners Small Cap Value LP and Wynnefield Partners Small Cap Value LP I.

12 CHECK IF THE AGGREGATE AMOUNT IN ROW (11) EXCLUDES CERTAIN SHARES
o
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13 PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW (11) 

5.34%
14 TYPE OF REPORTING PERSON

OO

6
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CUSIP No. 53634 X 100

1 NAME OF REPORTING PERSON
S.S. OR I.R.S. IDENTIFICATION NO. OF ABOVE PERSON
Nelson Obus

2 CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUP 
(a)  o
(b) x

3 SEC USE ONLY

4 SOURCE OF FUNDS

N/A  
5
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