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Item 5. Other Events.

         On June 27, 2003, Asta Funding, Inc. announced the public offering of
2,500,000 shares of its common stock at a price of $20.75 per share. Of the
shares being sold in the offering, 2,100,000 shares of common stock are being
offered by Asta and 400,000 shares of common stock are being offered by the
selling stockholders. Asta issued the press release attached to this Current
Report on Form 8-K as Exhibit 99.1.

Item 7. Financial Statements and Exhibits.
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         (c) Exhibits

         99.1  Press release dated June 27, 2003.

                                    SIGNATURE

Pursuant to the requirements of the Securities and Exchange Act of 1934, the
Registrant has duly caused this report to be signed on its behalf by the
undersigned, thereunto duly authorized.

                                    ASTA FUNDING, INC.

Date: June 27, 2003                 By: /s/ Mitchell Herman
     ---------------                    --------------------------------------
                                    Mitchell Herman
                                    Chief Financial Officer

Edgar Filing: ASTA FUNDING INC - Form 8-K

2


