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Item 5.02    Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers;
Compensatory Arrangements of Certain Officers

Effective November 28, 2007, William J. Borruso resigned as a Trustee of Lexington Realty Trust (the “Trust”), chair of
the Audit Committee of the Board of Trustees (the “Board”) of the Trust, and a member of the Compensation
Committee of the Board.  Mr. Borruso resigned for personal reasons and his resignation does not reflect any
disagreement with the Board or the Trust’s management.

Effective November 28, 2007, Harold First, was appointed and elected to the Trust’s Board and as chair of the Audit
Committee of the Board to replace Mr. Borruso.

Harold First, age 71, has been a financial consultant since 1993. From December 1990 through January 1993, Mr.
First served as Chief Financial Officer of Icahn Holding Corp., a privately held holding company. Mr. First has served
as a director of numerous public companies and is currently a director and chairman of the audit committee of
American Railcar Industries, Inc. (NASDAQ: ARII) Mr. First is also a director of WestPoint International Inc. Mr.
First is a certified public accountant.

Richard J. Frary, an independent Trustee of the Trust, will replace Mr. Borruso as a member of the Compensation
Committee of the Board.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, each registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

Lexington Realty Trust

Date: December 4, 2007 By: /s/ T. Wilson Eglin
T. Wilson Eglin
Chief Executive Officer

The Lexington Master Limited
Partnership

By: Lex GP-1 Trust, its general partner

Date: December 4, 2007 By: /s/ T. Wilson Eglin
T. Wilson Eglin
Chief Executive Officer
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