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Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
*#*  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Phantom share equivalents representing units held in the Exelon stock fund in a multi-fund, non-qualified deferred compensation plan.
The Exelon stock fund is a unitized fund that consists of Exelon common stock and short term investments. Units of the fund will be

(1) settled upon the reporting person's separation from the board for any reason. Units will be settled in cash. Units are acquired through
regular periodic contributions of deferred board compensation and the reinvestment of dividend equivalents. The balance of phantom
share equivalents may fluctuate from time to time due to fluctuations in the fund composition.

The Form 4 filed on January 5, 2015 overstated the number of phantom share equivalents acquired and the total held due to an
(2) administrative error. The correct number acquired is 822, not 876, and the correct total held is 7,106, not 7,160, as was previously
reported.
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