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The Michaels Companies Announces Secondary Offering of 12.5 Million Shares of Common Stock by Selling Shareholders

IRVING, Texas, July 9, 2015 � The Michaels Companies, Inc. (NASDAQ: MIK) (the �Company�) today announced that certain of its stockholders
(the �Selling Stockholders�) intend to offer for sale 12.5 million shares of its common stock pursuant to the Company�s shelf registration statement
filed with the Securities and Exchange Commission (�SEC�).

The Selling Stockholders will receive all of the net proceeds from this offering. No shares are being sold by the Company.

Goldman, Sachs & Co. will act as underwriter for the offering.

A registration statement relating to these shares was filed with the SEC on July 9, 2015 and became effective upon filing. The offering of these
shares will be made only by means of a prospectus. Before you invest, you should read the prospectus, the registration statement and the
documents incorporated by reference in that registration statement, as well as the prospectus supplement related to this offering.  You may
obtain these documents for free by visiting EDGAR on the SEC website at www.sec.gov.  When available, copies of the prospectus supplement
and accompanying prospectus related to the offering may be obtained from Goldman, Sachs & Co., Attn: Prospectus Department, 200 West
Street, New York, NY 10282, telephone: (212) 902-1171, facsimile: (212) 902-9316, or by emailing prospectus-ny@ny.email.gs.com.

This press release shall not constitute an offer to sell or the solicitation of an offer to buy, nor shall there be any sale of, these securities in any
state or jurisdiction in which such offer, solicitation or sale would be unlawful prior to the registration or qualification under the securities laws
of such state or jurisdiction.

About The Michaels Companies, Inc.:

The Michaels Companies, Inc. is North America�s largest specialty retailer of arts and crafts (based on store count). As of May 2, 2015, the
Company owns and operates 1,177 Michaels stores in 49 states and Canada and 118 Aaron Brothers stores, and produces 12 exclusive private
brands including Recollections®, Studio Decor®, Bead Landing®, Creatology®, Ashland®, Celebrate It®, ArtMinds®, Artist�s Loft®, Craft
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Smart®, Loops & Threads®, Imagin8® and Make MarketTM.

Forward-Looking Statements:

Certain information contained in this news release, particularly information regarding the completion of the offering, constitute forward-looking
statements. The words �anticipate�, �assume�, �believe�, �continue�, �could�, �estimate�, �expect�, �forecast�, �future�, �guidance�, �imply�, �intend�, �may�, �outlook�,
�plan�, �potential�, �predict�, �project�, and similar terms and phrases are intended to identify forward-looking statements, although not all
forward-looking statements contain these identifying words. The Company cannot assure investors that future developments affecting the
Company will be those that it has anticipated. Actual results may differ materially from these expectations due to risks relating to the effect of
economic uncertainty, market conditions and other risks and uncertainties identified under the heading �Risk Factors� included in the prospectus,
the Company�s Form 10-K which was filed with the Securities and Exchange Commission (�SEC�) on March 19, 2015, which is available at
www.sec.gov, and other filings that the Company may make with the SEC in the future. If one or more of these risks or uncertainties
materialize, or if any of the Company�s assumptions prove incorrect, the Company�s actual results may vary in material respects from those
projected in these forward-looking statements. Any forward-looking statement made by the Company in this news release speaks only as of the
date on which the Company makes it. Factors or events that could cause the Company�s actual results to differ may emerge from time to time,
and it is not possible for the Company to predict all of them. The Company does not undertake and specifically disclaims any obligation to
publicly update any forward-looking statement, whether as a result of new information, future developments or otherwise, except as may be
required by any applicable securities laws.
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Investor:

ICR, Inc.

Farah Soi/Anne Rakunas

203.682.8200

Farah.Soi@icrinc.com/Anne.Rakunas@icrinc.com

or

Media:

ICR, Inc.

Michael Fox/Jessica Liddell

203.682.8200

Jessica.Liddell@icrinc.com
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