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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of
the following provisions (see General Instruction A.2. below):

o Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

o Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

o Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

o Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers;
Compensatory Arrangements with Certain Officers

Fiscal Year 2014 Bonus Plan

On March 25, 2014, the board of directors of Michaels Stores, Inc. (the �Company�) approved the fiscal year 2014 bonus plan (the �2014 Bonus
Plan�) under which the named executive officers of the Company set forth below participate.  A copy of the 2014 Bonus Plan is filed herewith as
Exhibit 10.1 and is incorporated herein by reference.

Name Position
Carl S. Rubin Chief Executive Officer
Charles M. Sonsteby Chief Administrative Officer and Chief Financial Officer
Thomas C. DeCaro Executive Vice President - Supply Chain
Philo T. Pappas Executive Vice President - Merchandising

Item 9.01. Financial Statements and Exhibits.

(d) Exhibits.

10.1 Form of Fiscal Year 2014 Bonus Plan for Executive Officers.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

MICHAELS STORES, INC.

By: /s/ Michael J. Veitenheimer
Michael J. Veitenheimer
Senior Vice President, Secretary
and General Counsel

Date: March 31, 2014
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INDEX TO EXHIBITS

10.1 Form of Fiscal Year 2014 Bonus Plan for Executive Officers.
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