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SECURITIES EXCHANGE ACT OF 1934
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(Former Name or Former Address, if Changed Since Last Report)

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of
the following provisions:

o   Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

o   Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

o   Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

o   Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangements of Certain Officers.

(c)   On March 23, 2010, Thomas Tippl resigned as the Chief Corporate Officer of Activision Blizzard, Inc. (the �Company�), was elected to serve
as the Company�s Chief Operating Officer and the Company entered into an amendment to Mr. Tippl�s employment agreement setting forth the
terms under which he will serve as the Company�s Chief Operating Officer (as well as continue to serve as our Chief Financial Officer until his
replacement is hired) (the �Tippl Amendment�).  Certain biographical information about Mr. Tippl can be found in the proxy statement filed by the
Company in connection with a meeting of its stockholders held on December 17, 2009.

Pursuant to the Tippl Amendment, which was effective as of March 23, 2010, Mr. Tippl�s annual base salary will initially be $850,000 and will
be increased annually in an amount at least equal to the average percentage increase approved by the Compensation Committee of the Board of
Directors of the Company (the �Compensation Committee�) for members of the executive leadership team, excluding any increases guaranteed by
contract or due to an executive�s significant promotion or modification in duties.  Mr. Tippl will be eligible to receive an annual bonus with a
target amount of 120% of his base salary, the actual amount of which will be determined by the Compensation Committee in its sole discretion
based on his overall performance and the Company�s performance.

Subject to the approval of the Compensation Committee, Mr. Tippl will receive a grant of an option to purchase 525,000 shares of the Company�s
common stock and 350,000 restricted share units representing the right to receive shares of the Company�s common stock.  The options and
restricted share units will vest ratably on each of February 15, 2011, 2012, 2013 and 2014.  Subject to the approval of the Compensation
Committee, Mr. Tippl will also receive a grant of 225,000 performance shares.  The performance shares will vest ratably on each of February 15,
2011, 2012, 2013 and 2014 if the Company�s non-GAAP earnings per share for the prior year is at least equal to the earnings per share objective
in the Company�s annual operating plan for the year.  Even if the Company fails to meet an objective, the performance shares may vest in a
subsequent year if the Company �over-delivers� in that subsequent year by an amount at least sufficient to make up for the shortfall.  If approved,
these equity awards will be subject to the terms of the Activision Blizzard, Inc. 2008 Incentive Plan and the Company�s standard forms of
employee award agreements.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

Date:  March 26, 2010 ACTIVISION BLIZZARD, INC.

By: /s/ Chris B. Walther
Chris B. Walther
Chief Legal Officer and Secretary
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technological change within the anti-virus software industry
• Changes in customer needs for antivirus software
• Existing products and new product introductions by our competitors and the pricing of those products
• Declining prices for our products and services
• The effect of future acquisitions on our financial condition and results of operations
• The effect of adverse economic trends on our principal markets
• The effect of foreign exchange fluctuations on our results of operations
• An increase in the incidence of product returns
• The potential lack of attractive investment targets and
• Difficulties in successfully executing our investment strategy

We assume no obligation to update any forward-looking statements.

For more details regarding risk factors relating to our future performance, please refer to our filings with the U.S. Securities and Exchange
Commission.

About Trend Micro

Trend Micro, Inc. is a leader in network antivirus and Internet content security software and services. The Tokyo-based corporation has business
units worldwide. Trend Micro products are sold through corporate and value-added resellers. For additional information and evaluation copies of
all Trend Micro products, visit our Web site at http://www.trendmicro.com.

Trend Micro and the t-ball logo are trademarks or registered trademarks of Trend Micro Incorporated. All

other company or product names may be trademarks or registered trademarks of their owners.

For additional Information
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Mr. Mahendra Negi

Chief Financial Officer / IR Officer

Phone: +81-5334-4899

Fax: +81-5334-4874

ir@trendmicro.co.jp
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