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September 3, 2004 TD Bank Revises Dividend Reinvestment Plan Discount for October 31, 2004 Dividend

TORONTO The Toronto-Dominion Bank today announced that it will apply a 1% discount to the shares to be issued from treasury under its
Dividend Reinvestment Plan (the "Plan") for the common share dividend payable on October 31, 2004.

This is a change from the Bank's earlier announcement, on August 26, 2004, that no discount would apply.

On August 26, 2004, the Bank announced that a dividend in an amount of thirty-six cents (36¢) per fully paid common share in the capital stock
of the Bank had been declared for the quarter ending October 31, 2004, payable on and after October 31, 2004 to shareholders of record at the
close of business on September 16, 2004.

As previously advised, in lieu of receiving their dividends in cash, holders of TD Bank common shares may choose to have their dividends
reinvested in additional common shares of the Bank in accordance with the Plan.

Under the Plan, the Bank determines whether the additional common shares are purchased in the open market or issued by the Bank from
treasury. As set out above, the Bank has decided at this time to issue shares from treasury at a 1% discount from the Average Market Price (as
defined in the Plan).

Any registered holder of record wishing to join the Plan can obtain an Enrolment Form from CIBC Mellon Trust Company (1-800-387-0825) or
on the Bank's website, www.td.com/investor/drip.jsp. Beneficial or non-registered holders of TD Bank common shares must contact their
financial institution or broker to participate.

In order to participate in time for this dividend, Enrolment Forms for registered holders must be in the hands of CIBC Mellon Trust Company at
P.O. Box 7010, Adelaide Street Postal Station, Toronto, Ontario, M5C 2W9 before the close of business on September 15, 2004. Beneficial or
non-registered holders must contact their financial institution or broker for instructions on how to participate in advance of the above date.

Registered participants in the Plan who wish to terminate participation in the Plan so that cash dividends they are entitled to be paid on or after
October 31, 2004 are not reinvested under the Plan must give written notice to CIBC Mellon Trust Company at the above address so that it is
received by no later than September 14, 2004. Non-registered participants in the Plan should contact their financial institution or broker in
advance of September 14, 2004 for instructions on how to terminate participation so that this dividend is not reinvested on or after October 31,
2004.

Participants who wish to continue participation in the Plan do not need to take any action.
-30-

For further information contact: Peter J. Aust, Vice President, Capital Finance, (416) 982-8056
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