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PART I - FINANCIAL INFORMATION
ITEM 1. FINANCIAL STATEMENTS

21ST CENTURY INSURANCE GROUP



Edgar Filing: 21ST CENTURY INSURANCE GROUP - Form 10-Q

CONSOLIDATED BALANCE SHEETS

MARCH 31, December 31,
2002 2001

AMOUNTS IN THOUSANDS, EXCEPT SHARE DATA UNAUDITED
ASSETS
Fixed maturity investments available-for-sale, at fair value

(amortized cost: $867,436 and $857,209) $ 859,963 S 855,724
Cash and cash equivalents 23,749 28,909
Total investments and cash 883,712 884,633
Accrued investment income 12,355 11,733
Premiums receivable 78,561 75,559
Reinsurance receivables and recoverables 42,051 40,138
Prepaid reinsurance premiums 19,034 15,444
Deferred income taxes 94,298 96,216
Deferred policy acquisition costs 28,003 24,662
Software, property and equipment, at cost less accumulated

depreciation of $71,286 and $66,462 178,439 178,672
Other assets 25,434 24,959
Total assets $1,361,887 S 1,352,016
LIABILITIES AND STOCKHOLDERS' EQUITY
Unpaid losses and loss adjustment expenses $ 352,627 $ 349,290
Unearned premiums 236,875 236,473
Claims checks payable 39,353 36,105
Reinsurance payable 10,299 12,993
Other liabilities 65,893 57,849
Total liabilities 705,047 692,710
Stockholders' equity:
Common stock, without par value; authorized 110,000,000

shares, outstanding 85,368,891 in 2002 and 85,361,848 in 2001 417,233 416,991
Retained earnings 250,330 248,635
Accumulated other comprehensive loss (10,723) (6,320)
Total stockholders' equity 656,840 659,306
Total liabilities and stockholders' equity $1,361,887 $ 1,352,016
See accompanying notes to consolidated financial statements.
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21ST CENTURY INSURANCE GROUP
CONSOLIDATED STATEMENTS OF INCOME
Unaudited

AMOUNTS IN THOUSANDS, EXCEPT SHARE DATA
Three Months Ended March 31, 2002 2001
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REVENUES
Net premiums earned:
Personal auto lines
Homeowner and earthquake lines in runoff
Net investment income
Realized investment gains

$215,111

11,265
1,663

$207,890
6,721
11,726
1,116

LOSSES AND EXPENSES
Net losses and loss adjustment expenses:
Personal auto lines
Homeowner and earthquake lines in runoff
Policy acquisition costs
Other operating expenses

181,777
6,858
26,558
3,901

183,438
11,198
24,126

5,488

Income before federal income taxes
Federal income tax (expense) benefit

Basic

See accompanying notes to consolidated financial statements.

21ST CENTURY INSURANCE GROUP

CONSOLIDATED STATEMENTS OF STOCKHOLDERS' EQUITY

Unaudited

AMOUNTS IN THOUSANDS

Common Retained
Stock Earnings

Accumulated
Other
Comprehensive

Loss

Balance - January 1, 2002
Comprehensive income (loss)

Cash dividends paid on common stock
Other

$416,991 $ 248,635

8,323 (1)
(6,829)
242 201

$

(6,320)
(4,403) (2)

$659,306
3,920
(6,829
443

Balance - March 31, 2002

(10,723)

$656, 840



