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Commission file number 1-10526

UNITED-GUARDIAN, INC.
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Delaware                                               11-1719724 
(State or other jurisdiction  of incorporation or organization)                                                 (I.R.S. Employer  Identification No.)

230 Marcus Blvd., Hauppauge, NY                                           11788 
(Address of principal executive offices)                                            (Zip Code) 

Registrant's telephone number, including area code: (631) 273-0900

Securities registered pursuant to Section l2(b) of the Act:

                                              Title of each class                                                                                                                                     Name of each exchange on which registered
                                     Common Stock, $.10 par value                                                                                                                                    American Stock Exchange

Edgar Filing: UNITED GUARDIAN INC - Form 10-K/A

1



                                                                                                               Securities registered pursuant to Section l2(g) of
the Act:
                                                                                                                                                    None

                                                                                                                                                                                          Cover Page 1 of 2

      Indicate by check mark if the registrant is a well-known seasoned issuer, as defined in Rule 405 of the
             Securities Act.               Yes o No þ
      Indicate by check mark if the registrant is not required to file reports pursuant to Section 13 or Section 15(d) of
             the Act. Yes o No þ

Indicate by check mark whether the registrant (1) has filed all reports required to be filed by Section 13 or 15(d) of the Securities Exchange
Act of 1934 during the preceding 12 months (or for such shorter period that the registrant was required to file such reports), and (2) has been
subject to such filing requirements for the past 90 days.

                                                        Yesþ  No o

Indicate by check mark if disclosure of delinquent filers pursuant to Item 405 of Regulation S-K is not contained herein, and will not be
contained, to the best of registrant's knowledge, in definitive proxy or information statements incorporated by reference in Part III of this Form
10-K or any amendment to this Form 10-K.   þ

Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer, or a smaller reporting
company. See the definitions of �large accelerated filer,� �accelerated filer� and �smaller reporting company� in Rule 12b-2 of the Exchange Act
(check one):

Large accelerated filer ¨        
  Accelerated filer ¨                                    Non-accelerated filer ¨                                                Smaller reporting company þ 

                                (Do not check if a smaller
                         reporting company.)

        Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Exchange Act         Yes o  No þ

As of the last business day of the registrant�s most recently completed second fiscal quarter the aggregate market value of the registrant's
common stock held by non-affiliates (based on the closing sales price of such shares on the American Stock Exchange) was approximately
$27,769,956. (For the purpose of this report it has been assumed that all officers and directors of the Registrant, as well as all stockholders
holding 10% or more of Registrant's stock, are affiliates of the Registrant).

As of March 1, 2008, the Registrant had issued 5,008,639 shares of Common Stock, $.10 par value per share ("Common Stock"), of which
4,946,439 shares were outstanding and 62,200 held as Treasury Stock.

DOCUMENTS INCORPORATED BY REFERENCE:

Certain information required by Part III (portions of Item 10, as well as Items 11, 12, and 13) is incorporated by reference to the Registrant's
definitive proxy statement for the 2008 annual meeting of stockholders ("2008 Proxy Statement"), which, pursuant to Regulation 14A of the
Securities Exchange Act of 1934, as amended, is to be filed with the Securities and Exchange Commission no later than 120 days after
Registrant's fiscal year end.
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EXPLANATORY NOTE

The Company is amending its Annual Report on Form 10-K (the �Original Filing�) for the
year ended December 31, 2007 to correct the wording of the certifications required by
Section 302 of the Sarbanes-Oxley Act of 2002 so that the wording conforms to the language
in Item 601(B)(31) of Regulation S-K. This amended filing also includes amended language
to �Item 9A(T). Controls and Procedures�. Since only Item 9A(T) and Item 15 of the Original
Filing is affected by the revised wording of the Section 302 certifications, only those Items
are being amended in this amended Form 10-K. All of the other Items in the Original Filing
remain unaffected.

This annual report on Form 10-K contains both historical and "forward-looking statements" within the meaning of the Private
Securities Litigation Reform Act of 1995, which provides a safe harbor for forward-looking statements by the Registrant about its
expectations or beliefs concerning future events, such as financial performance, business prospects, and similar matters. The
Registrant desires to take advantage of such "safe harbor" provisions and is including this statement for that express purpose.
Words such as "anticipates", "believes", "expects", "intends", "future", and similar expressions identify forward-looking statements.
Any such "forward-looking" statements in this report reflect the Registrant's current views with respect to future events and financial
performance, and are subject to a variety of factors that could cause Registrant's actual results or performance to differ materially
from historical results or from the anticipated results or performance expressed or implied by such forward-looking statements.
Because of such factors, there can be no assurance that the actual results or developments anticipated by the Registrant will be
realized or, even if substantially realized, that they will have the anticipated results. The risks and uncertainties that may affect
Registrant's business include, but are not limited to: economic conditions, governmental regulations, technological advances,
pricing and competition, acceptance by the marketplace of new products, retention of key personnel, the sufficiency of financial
resources to sustain and expand Registrant's operations, and other factors described in this report and in prior filings with the
United States Securities and Exchange Commission ("SEC") Readers should not place undue reliance on such forward-looking
statements, which speak only as of the date hereof, and should be aware that except as may be otherwise legally required of
Registrant, Registrant undertakes no obligation to publicly revise any such forward-looking statements to reflect events or
circumstances that may arise after the date hereof.

Item 9A(T). Controls and Procedures

(a) Evaluation of Disclosure Controls and Procedures

The Company�s management, with the participation of the Company�s Principal Executive Officer and Principal Financial Officer,
has evaluated the design, operation, and effectiveness of the Company�s disclosure controls and procedures (as defined in Rules
13a-15(e) and 15d-15(e) of the Securities Exchange Act of 1934, or the �Exchange Act�) as of December 31, 2007. On the basis of
that evaluation, management concluded that the Company�s disclosure controls and procedures are designed, and are effective, to
provide reasonable assurance that the information required to be disclosed in reports filed pursuant to the Exchange Act is
recorded, processed, summarized, and reported within the time periods specified in the rules and forms of the SEC, and that such
information is accumulated and communicated to management, including its Principal Executive Officer and Principal Financial
Officer, as appropriate, to allow timely decisions regarding disclosures.

(b) Management�s Report on Internal Control Over Financial Reporting

Management is responsible for establishing and maintaining adequate internal control over financial reporting, as such term is
defined in Exchange Act Rule 13a-15(f). The Company�s internal control system is designed to provide reasonable assurance to
management and to the Company�s Board of Directors regarding the preparation and fair presentation of published financial
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the participation of management, including the Company�s Principal Executive Officer and Principal Financial Officer, management
conducted an evaluation of the effectiveness of the Company�s internal control over financial reporting based on the framework in
Internal Control�Integrated Frameworkissued by the Committee of Sponsoring Organizations of the Treadway Commission. Based
on management�s evaluation under the framework inInternal Control�Integrated Framework,management concluded that the
Company�s internal control over financial reporting was effective as of December 31, 2007.

This annual report does not include an attestation report of the Company�s registered public accounting firm regarding internal
control over financial reporting. Management�s report was not subject to attestation by the Company�s independent registered public
accounting firm pursuant to temporary rules of the Securities and Exchange Commission that permit the Company to provide only
management�s report in this annual report.

(c) Changes in Internal Control over Financial Reporting

There were no changes in the Company�s internal control over financial reporting that occurred in the fourth quarter of 2007 that
materially affected, or would be reasonably likely to materially affect, the Company�s internal control over financial reporting.

(d) Limitations of the Effectiveness of Internal Controls

The effectiveness of the Company�s system of disclosure controls and procedures is subject to certain limitations, including the
exercise of judgment in designing, implementing and evaluating the controls and procedures, the assumptions used in identifying
the likelihood of future events, and the inability to eliminate fraud and misconduct completely. As a result, there can be no
assurance that the Company�s disclosure controls and procedures will detect all errors or fraud. However, the Company�s disclosure
controls and procedures have been designed to provide reasonable assurance of achieving their objectives, and the Company�s
principal executive officer and principal financial officer have concluded that the Company�s disclosure controls and procedures are
effective at the reasonable assurance level.

Item 15. Exhibits and Financial Statement Schedules.

(b) Exhibits

31.1 Certification of Kenneth H. Globus, President of United, pursuant to Section 302 of
the Sarbanes- Oxley Act of 2002.

31.2 Certification of Robert S. Rubinger, Chief Financial Officer of United, pursuant to
Section 302 of the Sarbanes-Oxley Act of 2002.

SIGNATURES

Pursuant to the requirements of Section 13 or 15(d) of the Securities Exchange Act of 1934, the Registrant has duly caused
this report to be signed on its behalf by the undersigned, thereunto duly authorized.

UNITED-GUARDIAN, INC.

By: /s/ Ken Globus 
      Ken Globus 

Date:  December 29, 2008       President & Director 

Edgar Filing: UNITED GUARDIAN INC - Form 10-K/A

4



2

Edgar Filing: UNITED GUARDIAN INC - Form 10-K/A

5


