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ITEM 7. FINANCIAL STATEMENTS, PRO FORMA FINANCIAL INFORMATION AND EXHIBITS.
Item 7(c). Exhibits
Exhibit 99.1 Press Release of Century Business Services, Inc. dated

February 17, 2004, announcing its financial results for the
fourth quarter and year ended December 31, 2003.
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ITEM 12. RESULTS OF OPERATIONS AND FINANCIAL CONDITION.

On February 17, 2004, Century Business Services, Inc. (CBIZ) announced its
earnings for the fourth quarter and year ended December 31, 2003. A copy of the
press release is filed herewith as Exhibit 99.1.

In addition, on February 17, 2004, Century conducted its earnings conference
call for the quarter and year ended December 31, 2003. On this conference call,
CBIZ disclosed the following additional information: incremental first year
revenue generated from cross serving was $7.7 million in 2003, which exceeded
the $6.5 million of cross serving revenue generated in 2002 and the 2003 goal of
$7.5 million; capital expenditures for the fourth quarter and full year 2003
were $2.5 million and $10.0 million, respectively, and capital spending is
projected to be in the $10 million range in 2004; depreciation and amortization
is expected to level out around $16.5 million to $17.0 million in the future;
days sales outstanding (DSO) for 2003 was 82 days; and the DSO target for 2004
remains at 75 days.
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