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ITEM 1.01. ENTRY INTO A MATERIAL DEFINITIVE AGREEMENT.

On February 1, 2005, the Compensation Committee of the Board of Directors of
Lightbridge, Inc., a Delaware corporation ("Lightbridge" or the "Company"),
approved bonus payments for the year ended December 31, 2004 to certain of its
executive officers as follows:
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         Roy Banks                  $76,000.00
         Eugene DiDonato            $52,000.00
         Judith Dumont              $95,680.00
         Timothy O'Brien            $78,333.00

Ms. Dumont was Vice President of Telecommunications Decisioning Services through
January 31, 2005, the termination date of her employment with the Company.
Messrs. Banks, DiDonato and O'Brien are President of Authorize.Net Business
Unit, Vice President and General Counsel, and Vice President and Chief Financial
Officer, respectively, of the Company.

                                   -----------
Pursuant to the requirements of the Securities Exchange Act of 1934, the
registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

                                     LIGHTBRIDGE, INC.

                                     By: /s/ Timothy C. O'Brien
                                     ----------------------
                                     Timothy C. O'Brien
                                     Vice President, Finance and Administration,
                                     Chief Financial Officer and Treasurer

February 7, 2005

Edgar Filing: LIGHTBRIDGE INC - Form 8-K

2


