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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, DC 20549

____________________

FORM 8-K

CURRENT REPORT
Pursuant to Section 13 or 15(d) of
the Securities Exchange Act of 1934

Date of Report (Date of earliest event reported)

May 13, 2013

____________________

National Instruments Corporation
(Exact name of registrant as specified in its charter)

Delaware 000-25426 74-1871327
(State or other
jurisdiction of
incorporation)

(Commission File Number) (IRS Employer
Identification No.)

11500 North MoPac Expressway
Austin, Texas 78759

(Address of principal executive offices, including zip code)

(512) 338-9119
(Registrant’s telephone number, including area code)

N/A
(Former name or former address, if changed since last report)

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of
the registrant under any of the following provisions (see General Instruction A.2. below):

[  ] Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

[  ] Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
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[  ] Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

[  ] Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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Item 1.01.  Entry into a Material Definitive Agreement

On May 9, 2013, National Instruments Corporation, a Delaware corporation (the “Company”), entered into a Loan
Agreement (the “Loan Agreement”) among the Company, the guarantors from time to time party thereto and Wells
Fargo Bank, National Association, as lender.

The Loan Agreement provides for a $50.0 million unsecured revolving line of credit with a scheduled maturity date of
May 9, 2018 (the “Maturity Date”).  Proceeds of loans made under the Loan Agreement may be used for working capital
and other general corporate purposes.  The Company may prepay the loans under the Loan Agreement in whole or in
part at any time without premium or penalty.  Certain of the Company’s existing and future material domestic
subsidiaries are required to guaranty its obligations under the Loan Agreement.

The loans bear interest, at the Company’s option, at a base rate determined in accordance with the Loan Agreement,
plus a spread of 0.0% to 0.5%, or a LIBOR rate plus a spread of 1.125% to 2.0%, in each case with such spread
determined based on a ratio of consolidated indebtedness to EBITDA, determined in accordance with the Loan
Agreement.  Principal, together with all accrued and unpaid interest, is due and payable on the Maturity Date.

The Company is also obligated to pay a quarterly commitment fee, payable in arrears, based on the available
commitments at a rate of 0.175% to 0.300%, with such rate determined based on the ratio described above.

The Loan Agreement contains customary affirmative and negative covenants.  The affirmative covenants include,
among other things, delivery of financial statements, compliance certificates and notices; payment of taxes and other
obligations; maintenance of existence; maintenance of properties and insurance; and compliance with applicable laws
and regulations.  The negative covenants include, among other things, limitations on indebtedness, liens, mergers,
consolidations, acquisitions and sales of assets, investments, changes in the nature of the business, affiliate
transactions and certain restricted payments.  The Loan Agreement also requires the Company to maintain a ratio of
consolidated indebtedness to EBITDA equal to or less than 3.25 to 1.00, and a ratio of consolidated EBITDA to
interest expense greater than or equal to 3.00 to 1.00, in each case determined in accordance with the Loan
Agreement.

The Loan Agreement contains customary events of default including, among other things, payment defaults, breaches
of covenants or representations and warranties, cross-defaults with certain other indebtedness, bankruptcy and
insolvency events, judgment defaults and change in control of the Company, subject to grace periods in certain
instances.  Upon an event of default, the lender may declare all or a portion of the outstanding obligations payable by
the Company to be immediately due and payable and exercise other rights and remedies provided for under the Credit
Agreement.  Under certain circumstances, a default interest rate will apply on all obligations during the existence of
an event of default under the Loan Agreement at a per annum rate of interest equal to 2.00% above the otherwise
applicable interest rate.

The foregoing description of the Loan Agreement is qualified in its entirety by reference to the Loan Agreement, a
copy of which is attached as Exhibit 10.1 hereto and incorporated herein by reference.

Item 2.03.  Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a
Registrant

The information set forth under Item 1.01 above is incorporated herein by reference into this Item 2.03.
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Item 9.01.  Financial Statements and Exhibits.

(d)  Exhibits.

Exhibit No. Description

10.1 Loan Agreement, dated as of May 9, 2013, by and among National
Instruments Corporation, the guarantors from time to time party thereto and
Wells Fargo Bank, National Association, as lender.

SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

NATIONAL INSTRUMENTS CORPORATION

By:/s/ DAVID G. HUGLEY
David  G. Hugley
Vice President & General Counsel; Secretary

Date:  May 13, 2013

Edgar Filing: NATIONAL INSTRUMENTS CORP /DE/ - Form 8-K

5



EXHIBIT INDEX

Exhibit No. Description

10.1 Loan Agreement, dated as of May 9, 2013, by and among National
Instruments Corporation, the guarantors from time to time party thereto and
Wells Fargo Bank, National Association, as lender.
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