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ITEM 5.   OTHER EVENTS

          On May 14, 2002, Hewlett-Packard Company ("HP") issued a press
release relating to its fiscal 2002 second quarter and 2002 outlook. The
press release, entitled "HP Reports Second Quarter Results; Revenue Declines
7% Sequentially; Pro Forma Gross Margin Increases 1.8PPT Sequentially;
Pro Forma EPS of $0.25; Cash from Operations of $2.1 Billion" dated May 14,
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2002 is attached hereto as Exhibit 99.1 and incorporated by reference herein.

ITEM 7.   STATEMENTS AND EXHIBITS

          The following exhibit is being filed with this report.

          Exhibit 99.1 Press Release dated May 14, 2002 entitled "HP Reports
                       Second Quarter Results; Revenue Declines 7%
                       Sequentially; Pro Forma Gross Margin Increases 1.8PPT
                       Sequentially; Pro Forma EPS of $0.25; Cash from
                       Operations of $2.1 Billion."

                                      -1-

                                    SIGNATURE

         Pursuant to the requirements of the Securities Exchange Act of 1934,
the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

                                       HEWLETT-PACKARD COMPANY

                                       By: /s/ CHARLES N. CHARNAS
                                          --------------------------------------
                                          Charles N. Charnas
                                          Assistant Secretary

Date:  May 14, 2002

                                  EXHIBIT INDEX

Exhibit No.           Description
-----------           -----------

99.1                  Press Release dated May 14, 2002 entitled "HP Reports
                      Second Quarter Results; Revenue Declines 7% Sequentially;
                      Pro Forma Gross Margin Increases 1.8PPT Sequentially; Pro
                      Forma EPS of $0.25; Cash from Operations of $2.1 Billion."
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