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N/A
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Item 5. Other Events.

    On April 25, 2001, Arena Pharmaceuticals, Inc., a Delaware corporation ("Arena"), and Axiom Biotechnologies, Inc. ("Axiom"), a
privately-held California corporation, jointly announced the signing of a Binding Letter of Intent & Memorandum of Agreement ("Agreement")
for the purchase of $2,000,000 of Preferred Stock of Axiom. In addition, the Agreement provides the parties to enter into a collaborative
research program involving Axiom's proprietary RHACE� Technology and Human Cell Bank.

    A copy of the joint press release issued on April 25, 2001 announcing the foregoing transactions is attached as Exhibit 99.1 hereto and
incorporated herein by this reference.
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Exhibits

Exhibit
No. Description

10.16 Binding Letter of Intent & Memorandum of Agreement, effective April 15,
2001 by and between Axiom Biotechnologies Inc. and Arena
Pharmaceuticals, Inc.

99.1 Joint Press Release dated April 25, 2001 announcing the transactions

    Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this Report to be signed on its behalf by
the undersigned hereunto duly authorized.

Date: April 30, 2001 Arena Pharmaceuticals, Inc.
A Delaware corporation

By: /s/ JACK LIEF   

President & Chief Executive Officer
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