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If the form is filed by more than one reporting person, see Instruction S(b)(v).
Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Warburg Pincus X L.P., a Delaware limited partnership ("WP X LP"), and the general partner of Warburg Pincus Private Equity X, L.P.
and an affiliated limited partnership (together, "WP X"); Warburg Pincus X LLC, a Delaware limited liability company ("WP X LLC")
and the general partner of WP X LP; Warburg Pincus Partners, LLC, a New York limited liability company ("WP Partners") and the sole
member of WP X LLC; Warburg Pincus & Co., a New York general partnership ("WP") and the managing member of WP Partners;
Warburg Pincus LLC, a New York limited liability company ("WP LLC") that manages WP X; and Messrs. Charles R. Kaye and Joseph
P. Landy, each a managing general partner of WP and managing member and co-president of WP LLC may be deemed to be the
beneficial owner of the shares of Common Stock of MBIA Inc. held by WP X.

Information with respect to each of the Reporting Persons is given solely by such Reporting Persons, and no Reporting Person has
responsibility for the accuracy or completeness of information supplied by another Reporting Person.

Pursuant to Rule 16a-1(a)(4) of the Securities Exchange Act of 1934, as amended, each of the Reporting Persons, other than WP X,
herein states that this filing shall not be deemed an admission that he or it is the beneficial owner of any of the shares of Common Stock
covered by this Statement. Each of WP X LP, WP X LLC, WP Partners, WP, WP LLC, and Messrs. Kaye and Landy disclaims beneficial
ownership of the Common Stock, except to the extent of its or his pecuniary interest in such shares of Common Stock.

The Common Stock is held in a voting trust under the terms of the Voting Trust Agreement by and among Warburg Pincus Private Equity
X, L.P., MBIA Inc., and U.S. Bank National Association, dated as of January 30, 2008.

The warrants are initially exercisable at $40.00 per share, subject to adjustments for certain issuances of common stock, stock splits, stock
subdivisions, stock reclassifications, stock combinations, other distributions, certain repurchases, business combinations and similar
actions.

Remarks:
SeeA signaturesA of A ReportingA PersonsA attachedA asA ExhibitA 99.1
Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, See Instruction 6 for procedure.
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