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TELEFONICA, S.A. as provided in article 228 of the Spanish Stock Market Act (Ley del Mercado de Valores),
hereby reports the following

SIGNIFICANT EVENT

The Board of Directors of TELEFONICA, S.A., at its meeting held today, has adopted, upon the prior favorable report
of the Nominating, Compensation and Corporate Governance Committee, the following resolutions relating to the
composition of its Committees:

To appoint the Independent Director Mr. Peter Loscher as a member of the Service Quality and Customer Service
Committee.

To appoint the Independent Director Ms. Maria Luisa Garcia Blanco as a member of the Service Quality and
Customer Service Committee and of the Regulation and Institutional Affairs Committee.
Additionally, it has been resolved to appoint the Independent Director Mr. Peter Loscher Chairman of the Service

Quality and Customer Service Committee.

Madrid, May 30, 2018
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.

Telefénica, S.A.
Date: May 30, 2018 By:/s/ Pablo de Carvajal Gonzilez
Name: Pablo de Carvajal Gonzélez
Title: Secretary to the Board of Directors



