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Item 8.01. Other Events

Petroleum Development Corporation reported that they have reset and added to previously published natural gas
commodity derivative positions to protect against possible price instability in future periods.

For the period from April 2008 through October 2008 the Company replaced the collars that it previously set with
fixed-price swaps. A Nymex based swap of $8.33/Mmbtu replaced a $6.50/Mmbtu floor and a $10.80/Mmbtu call
for approximately 34% of production in the Appalachian and Michigan basins. A Nymex based swap of
$8.58/Mmbtu replaced a $7.00/Mmbtu floor and a $13.00/Mmbtu call for another 34% of production in the
Appalachian and Michigan basins. A Panhandle Eastern (PEPL) based swap of $7.45/Mmbtu replaced a
$5.50/Mmbtu floor and a $9.85/Mmbtu call and a $6.00/Mmbtu floor and a $11.25/Mmbtu call for approximately
45% of production in the NECO basin. A Colorado Interstate (CIG) based swap of $7.05/Mmbtu replaced a
$5.50/Mmbtu floor and a $10.35/Mmbtu call for approximately 45% of production in the Piceance and Wattenberg
basins.

For the period from November 2008 through March 2009 the Company entered into collars for 20% of the production
and swaps for 20% of the production from each of the following basins: Appalachian, Michigan, NECO, Piceance
and Wattenberg. For the Appalachian and Michigan basins, the Company set a Nymex based participating collar with
an $8.40/Mmbtu floor and a $13.05/Mmbtu call along with a Nymex based swap of $9.615/Mmbtu. For the NECO
basin, the Company set a PEPL based collar with a $7.25/Mmbtu floor and a $10.05/Mmbtu call along with a PEPL
based swap of $8.44/Mmbtu. For the Piceance and Wattenberg basins, the Company set a CIG based collar with a
$7.00/Mmbtu floor and a $9.70/Mmbtu call along with a CIG based swap of $8.18/Mmbtu.

For the three year period from March 2008 through February 2011 the Company entered into a Nymex based swap at
$8.62/Mmbtu for approximately 74% of production from the recent Appalachian acquisition of the Castle Gas
Company.

The positions in effect on the Company’s share of production by area are shown in the attached press release dated
February 15, 2008 as Exhibit 99.1.

EXHIBIT INDEX
Item 9.01. Financial Statements and Exhibits.
(d) Exhibits

Exhibit Number: 99.1
Press Release dated February 15, 2008.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

PETROLEUM DEVELOPMENT CORPORATION
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By: /s/Richard W. McCullough
Richard W. McCullough
Vice Chairman and Chief
Financial Officer



