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Item 8.01 Other Events.

Petroleum Development Corporation announced today that the Company does not plan to sponsor new drilling
partnerships in 2008.

The Press Release is attached by reference as Exhibit 9.01

EXHIBIT INDEX

Item 9.01.  Financial Statements and Exhibits.

(c)            Exhibits. 

News Release dated January 7, 2008:  

Petroleum Development Corporation Will Not Offer 2008 Drilling Partnership

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

PETROLEUM DEVELOPMENT CORPORATION

Date: January 7, 2008

By: /s/ Richard W. McCullough
 Richard W. McCullough
Vice Chairman &  Chief Financial Officer
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