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Item Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers;
5.02 Compensatory Arrangements of Certain Officers

On July 12, 2007, Petroleum Development Corporation announced that Chairman and CEO Steven Williams has set a
retirement date for the end of 2008. The independent members of the Board of Directors have commenced a formal

succession plan.

A copy of the associated Press Release is attached herein as Exhibit 99.1.

EXHIBIT INDEX
Item 9.01. Financial Statements and Exhibits.
(c) Exhibits.

PRESS RELEASE: Petroleum Development Corporation CEO Steven Williams Sets Retirement Date; Succession
Process Underway
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