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Item 8.01.      Other Events

Petroleum Development Corporation (NASDAQ/GSM PETD) today announced that the Company received notice
from The NASDAQ Stock Market granting the Company's request for a hearing before the NASDAQ Listing
Qualifications Panel (the "Panel"). At the hearing, the Company will present its plan for regaining compliance with
the NASDAQ filing requirement, as set forth in Marketplace Rule 4310(c)(14).  The hearing will be held on Thursday,
May 10, 2007. Accordingly, the previously disclosed delisting action referenced in the NASDAQ staff's determination
letter to the Company has been stayed, pending a final written decision by the Panel.  There can be no assurance that
the Panel will grant the Company's request for continued listing.  The Company is in the process of finalizing the
preparation and audit of its consolidated financial statements and is targeting the filing of its Annual Report Form
10-K for the year ended December 31, 2006 for late April or early May, 2007.

The Press Release is attached as Exhibit 9.01.
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EXHIBIT INDEX

Item 9.01.  Financial Statements and Exhibits.

(c)  Exhibits.

Press Release:  Petroleum Development Corporation to Appear at NASDAQ Hearing
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

PETROLEUM DEVELOPMENT CORPORATION

Date:       April 5, 2007

By:          /s/ Richard McCullough

                Richard McCullough

                Chief Financial Officer
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