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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any
of the following provisions (see General Instruction A.2. below):

|_| Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

|_I Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

CURRENT REPORT PURSUANTTO SECTION 13 OR 15(D) OF THESECURITIES EXCHANGE ACT OF 1934



Edgar Filing: OFFSHORE LOGISTICS INC - Form 8-K

|_| Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

|_| Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

Item 7.01. Regulation FD.

On July 26, 2005, Offshore Logistics, Inc. (the Registrant ) issued a press release announcing that it is soliciting consents from all holders of
its outstanding 6 1/8% Senior Notes due 2013 (the Notes ) to extend until November 15, 2005 (or, at the election of the Company and upon the
payment of an additional fee, until January 15, 2006) the period in which the Company must file and deliver its financial reports and related
documents, and to waive certain past defaults under the indenture relating to the Company s failure to timely file and deliver its Form 10-K for
the fiscal year ended March 31, 2005. On June 16, 2005, the Company received notice from the trustee that it is in breach of the financial
reporting covenants contained in the indenture, and stating that, unless the deficiency is remedied within 60 days, an event of default would
occur under the indenture.

The consent solicitation is scheduled to expire August 8, 2005, unless extended. Holders of Notes as of the record date who deliver their
consent on or prior to 5:00 p.m. (EST) on August 8, 2005, unless extended, will be eligible to receive a consent payment of $2.50 per $1,000
principal amount of Notes validly consented. In addition, if the Company does not comply with the financial reporting covenants on or before
November 15, 2005, the Company may elect to pay on or before the third business day following such date to each consenting holder an
additional fee of $2.50 per $1,000 principal amount of Notes validly consented. If the Company elects to pay such fee, it would have until
January 15, 2006 to comply with the financial reporting covenants and related compliance certificate and statement covenants in the indenture.

This announcement is not an offer to purchase or sell, a solicitation of an offer to purchase or sell or a solicitation of consents with respect
to any securities. The consent solicitation is being made solely pursuant to the Consent Solicitation Statement dated July 26, 2005.

Item 9.01. Financial Statements and Exhibits.
(c) Exhibits.

Exhibit Number Description of Exhibit

99.1 Press Release dated July 26, 2005,
Limitation on Incorporation by Reference.

In accordance with General Instruction B.2 of Form 8-K, the information set forth in Item 7.01 of this report shall not be deemed to be filed
for purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the Exchange Act ), or otherwise subject to the liabilities of that
section, nor shall such information be deemed incorporated by reference in any filing under the Securities Act or the Exchange Act, except as
shall be expressly set forth by specific reference in such a filing. The information set forth in Item 7.01 of this report shall not be deemed an
admission as to the materiality of any information in this report on Form 8-K that is required to be disclosed solely to satisfy the requirements of
Regulation FD.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by
the undersigned hereunto duly authorized.

Dated: July 26, 2005

OFFSHORE LOGISTICS, INC.
(Registrant)
/s/ Brian C. Voegele

Brian C. Voegele
Chief Financial Officer, Senior Vice-President, Secretary and Treasurer

SIGNATURES 2



