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        Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any
of the following provisions (see General Instruction A.2. below):

        |_| Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

        |_| Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
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        |_| Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

        |_| Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

Item 1.01. Entry into a Material Definitive Agreement.

        On June 14, 2005, the Company entered into an amendment (the �Amendment�) to its existing New Helicopter Sales Agreement with the
Sikorsky Aircraft Corporation (�Sikorsky�). The Amendment amends the S76 New Helicopter Sales Agreement between the Company and
Sikorsky dated December 19, 2002 (the �Original Agreement�). The Original Agreement obligated the Company to purchase three helicopters in
each year from 2002 through 2006. The Amendment obligates the Company to purchase an additional 32 aircraft from 2006 through 2012. The
Amendment gives the Company the option to purchase up to 24 additional aircraft in years 2007 through 2012.

        Under the Amendment the Company agrees to pay an aggregate of $246.5 million for the 32 new aircraft over the next seven years. This
aggregate purchase price could be reduced by trading in older aircraft in conjunction with delivery of the new models. The first ten helicopters
under the Amendment will be delivered in 2006 (which includes the three aircraft previously scheduled for 2006 delivery under the Original
Agreement) and the second ten will be delivered in 2007. The remaining helicopters are slated for delivery in years 2008 through 2012. The
Amendment entitles the Company to defer delivery of four of the ten aircraft currently scheduled for delivery in 2006 to 2007 and similarly, to
defer six of the ten aircraft currently scheduled for 2007 delivery to 2008. Alternatively, the Company may, if certain conditions are met, seek
financing from Sikorsky for up to twelve months on the four aircraft slated for 2006 delivery and for six months on the six aircraft slated for
2007 delivery, at an annual interest rate of 8%.

        In the event that Sikorsky receives a cancellation of any third party orders for production of its S-76C+ or S-76C++ aircraft prior to
December 31, 2007, Sikorsky will promptly notify the Company of such event. The Company will then have a right of first refusal to purchase
the S-76C+ or S-76C++ which the third party has failed to purchase.

        In the event Sikorsky chooses to develop a derivative model of its S-76 helicopter, the Company has the right, but not the obligation, to
substitute aircraft of that derivative model for the aircraft currently to be delivered under the Amendment in calendar years 2009 to 2012.

SIGNATURES

        Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by
the undersigned hereunto duly authorized.

Dated: June 20, 2005

OFFSHORE LOGISTICS, INC.
(Registrant)

/s/ Joan McCarthy
��������������
Joan McCarthy
Corporate Controller

Edgar Filing: OFFSHORE LOGISTICS INC - Form 8-K

SIGNATURES 2


