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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers;
Compensatory Arrangements of Certain Officers.

On August 29, 2007, the Compensation, Governance and Nominating Committee of Dominion Resources, Inc. (the
“Company”’) approved cash bonus awards of $1 million and $500,000 to Duane C. Radtke, Executive Vice President
and Thomas N. Chewning, Executive Vice President and Chief Financial Officer, respectively. The awards were
made to recognize the excellent performance of Messrs. Radtke and Chewning in the execution of the sale of the
Company’s exploration and production (“E&P”’) operations. The Company had previously announced its intent to sell
substantially all of the E&P operations and recently completed the final of several sales.

Item 8.01 Other Events

On July 2, 2007, the Company announced that it had reached an agreement to sell its E&P operations in the
Mid-Continent basin to Linn Energy LLC for approximately $2 billion. In connection with this process, on August
31, 2007, the Company completed the sale to Linn Energy LLC of these operations, which included approximately
780 billion cubic feet equivalent of proved natural gas and oil reserves at December 31, 2006. More details regarding
the transaction are contained in the press release filed herewith as Exhibit 99.

Item 9.01. Financial Statements and Exhibits.

Exhibit
99 Dominion Resources, Inc. press release dated August 31, 2007
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